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:l igt^aLJin. a tiflf fjfif a^puf rp}Kj 

IPure Risks 

ouftf acbiopuf || ac&pudjor |o 

l&nj&^Ljflij! Id+^2r#D(l^nACBYI|io 
(unUlokT uEZ^ISI^lMjiqky^oU Kpkj I j}_jOEA 
^AliuOUf I 

CM nnfCEL^ rrj#d^ 25^c^Nj(^^kf PTIJINpiMz 

t | LJ^JNpZ^fo $ &a!f: 2(&RJf l£Njf 

pu |5L£d^njEZtf l€lod£ l($tfA U^/fiD/T Of +# 

■ate-!W 

L^daHa^Z+^^a^PCjf+ljgfhf 
UtQT oUfA UL^A aOP!| L2ffe: ^i^CCf T Pl< 

.o|g...Ulu'(ft!!JA 


UEIV^|!f UL^il RfA 2URDEd^2(^Uf UBKf pdffi0(22(c) 
.DbE GteEE(i2TlftLrrf|H^dz 


DE 



ISpeculative Risks Kfftqftuoor-c 

ar#u uj LajTLpuSL^iIf y^ioo^ ac&puf a\ij 
Ou ii®2A L£H&Uf 5 4ok05Hc©»(ij+ 
L^DHP!|MU^^OT!J5[M ^AMjL^U# Lp 
2uUP!J5u[BiT Rf ASJjLj^Lyf LJIoi&LA U&X I?^Pr|Adz 
2r#u UJ Lpugiioaj 5 40 k PfNjLfto LJMOI 
uiacbft'p tora s^okT ez /a^s^puf ijtrij+^l 
+u^(^IC(^euTd|:||u!ky(iil#ad^ (oii+A 


y(uc^L^^T(^A+^l^d|raEZE IPfA 
(fi|U!L2n(Eci|2(^P0)+$(ql^ IC(feTd|a^Pai: j2pru 
I2da |d| 3&FDR;jgfhJLT (fiBijA (ff aUf ClflilZf PP6 

.L$£!jA 

YzuT od(bi R(& iMj\^ YzT 6+ d|2(£ra 

Ljj dm ^jffiZadPUf IJ^jLpe&lA ii^ji <$> 

Ljj dilBjPkd^^ 2TO atfE^^jj (fy)(z[ aPvlJaDCElj 
IKi^kfVIfv? + R#A I'M firiffnMfiflf a^Rj L 2 fp 



:5Nj|ffiU3r 


L2^u !JA 2Caul Uf IC(uhp®u52(^PCjf IjfMjym 
2u^llf[D^ld|l<pdZA5|M£u^y^ RjUf 


Lfu$n K($k)2hpAi±$\^c&^(0^'3 IC(^D 


.yir5) 

:+ JfdJE^inr 

K\JJuhy/m fifr :OB2C^PUf IjfMjy^ 
aaaPc&w^Ti#2u£ lsajt Kj^ftyf i igi pgo 
iWllMf 5301 

:KEjfe|f0U3lE 

1/ 3u5U)&K/t z!f IC(By>|li# :CB3(^PUf IJ^jy£l& 

Jt^YJlSu' LT 251 JCugPoI^A LSCeff^ T E^qp 

:HSrOt|ffiUGUE 

liuuO/ICUCbO J^3|^A0!(^:OBym 

Cfcl^fenz!/ to 3d$ G^cMf 0B/fiDlj3PJ OByT^fA 

.tGBftzjf+cfl 5 !/ 


DE 



:JNJ*Vlf 20Huc|jr yJE 0 UafiE!fe» :J vft 

: (e) aafRf j^aopij Ufp Yt o) 

:l !g(^Yto+^(ilJf2(^PCf M 

IFundamentel Risks HfZgUQET-C 

lacEftp (Bpz^®o(^D i !(0 csoftf a^puf ONj 
U)uz^JAijpu3Lf L£d^ +3dz 

L#j2uyaLfeu!f :(sipELf& D^U| AD0j 3_j 

Y^uoIjA K0uAf (YMjo!/ 12 If&lfA K# $fA 
+^biT PpUTA+ml <$ !f KTJ2f2u|!f UICC^ULr LfA+dD# 
KXEp30u irf OKE&E& LjSff /^!(^U.fl^i2ZYISIo(^ 

■Y^TA 

Ljj+c^u ◦£R& U^jumfT YzT o+ctaij 1 a&PUfA 
pu hfi yhJii)$B5L2AT h^jHeid 6Nj£|| !U Y^j ($> 

U)|#T !fAL2Aqdfy^fAY^T!f K$5y&3 Lfd<LfJz 


(C) Green Mark et. Al. Risk and ins., E th edition, 
U.S.A., Sauth western publishing company, ceeD, 
P. Os. 

Db 



LjjZ +nraS 2J*fP!f +rf$dz+T (Pd|+W KxSauj# 
Ouftf Ljrttf K(£2T LJEj^jyd&.3(^ IJflj 

U®fiZL$d|+tee! +d(lfit!^Ltf L^SdSPUf I^JjOGgk 

IIU (g&5 DaU INQJUq 

Particular Risks KFJOflUGff- c 
Gaj^a I EZ^ISIoOftf 2^PUf ONj 
(bicfifi <Mf Ljj#z! MjfofAf PT!(fA Oftodz 
if25JfLjj|^0d|fZ^a PT! 22ir (afto CSY^ 

iiunz!| ikpa/t!f + QtoliUt If CilpSL If :<apdfeLjft 
Lfj+cS^l^L^uodB^PUf IjfNjSJ^P Lfi^.LT 2d| 

|| !ty! Xgjj (gAdj^lf LJc^lJ$B5L2Ar h^rlj^dz 
Zulu! #32(SPCfK$2T L|6 

.L|d2DE5^f 

f ftftpi 1 IPy®f aBBUfiBfeS :J 5 HSc 

:fU« 

i !q 2 opdzt &d| c&nf+z&5 yt o a^puf M 

:ONjYOTXjA 


dC 



(un(j|ol<T paod^ a^PUf CNj:f $TUf atiJPD c 
OuSMip/t n OB(JA I^CT&iaqfP I !g 
linaf U 3d# Uia^h# l(E$lf (fiP^Lj^ Ol# 

.+ !(&# 

(uiiiokT paod^ a^puf ONj: ic<gia^ d 

|Lj!g 

.Kja^ijt ff/b i/ct if ijp8[ if iiffioif 
Oul^aCuOPCf (ejjijD[ |o:+digcl|+d^d|a(^PDd' 
OuSC# UL^Pu! aau + jfcgl !g(ejj|ol<T p36 
f TOTTf L^4^li^+M^5A]Df 
Eft!<ffoaau*!fj*NJ Afc L^B^d^fh^AD 
LT ^uzkgpit di@d|+d^df 

UB>#jZ yAft/t d2u NjLjjdzAl^eu d|2 aODZ 
a^joa^auu'diaaaDajiJi^oT t^u^A 
.aau if OByppdif Fnf iAbaT hz 

+u dgd|+d^ul d|:+dgd|+d^ d|a^PDBda.^ 
+d0d|+d^ d#UB$ !f Ip^fgy^hu 
.q|g..pcf d|Cp^fgy^> 

dc 



ifUOKl zefftXiEttzS :J&) 

L0u LJ !g2UP!f K(%d* z&5 yt o a&PUf M 

:(fifej 

: Static Risks Lfelja^PDc 

2 ^ftf+n^ a^puf Lfe If 2 ^af |o 

lt +u zdOJ a Aj |! Qjfo# 2q; A GftAd| 2q; 

Gll#bft A+uJp^jj+|d#Lft=R+ to ^alfelfA Lfj2H^ 
ONf1^23® ZDCff)&lJc^ L2AM IgyAoGkLS)^ 
02u£f ||AB| &&\ur\®L$\ofoOq (&& 
YiuT!/ y(acM UtCCu hoj>| Li#A 'K'Mftk 

L2q?P Lift !f 2G5PC6 cjiakl EZtf G2I& UJC^Cu UfA 
a(bi OPOl£pu 1$ lif^d^dBZD>dz|d| Lfi^Y^! 
.((ftLacfp (^i^Dj+fo^a^puf icokiift if 


IDynamic Risks MfSffiuor-c 

2u^k+n^ lo^a^ a^puf + 42 a!f a^paijor |o 

L#B£rt d|5fWOj5a^ft(bif SDfp^A 023Jf || ^Z 


LiDnAAft^ LW + n^jy^l K“^A4 yLjf'DOBS^ AD 


dD 



Ljjd$J^od$jcE! L2CfP ^(&PQ W£> |okl H^GE^ 

.+f2(tf df 2(£>PDCok+f2a!J 2(6PQ12^ (fl (tfTUf 

■Perils ftqfLj^DZ 

Z^d^nA+n^j'te^Jf l(flb CS20PIJ 2r1p6 

UL#J2ui^aUfeu !f IJedOJ l($!<g ledOJ 2r#D!J 
+ gftja itol !f Gilpgf !<$ +dz!J 2P#D!JAii!2T#z!f 



. , Vd^id|/C|QB 3 DECfP+ /^a I IgCfijfl okT paoOl^ 

:fUG|f:ij^D0Np 


+un^f^kLJJog(^nL^OP!f IC(%iz(^zkLflz 
iMnyiokOByPp Ljflij! X 3 (M& Glo^f 2I#DDZ 
KiNjlH)[WZ^^T 2TI$2r lLPfkLp(^ 
K'(%dzK'(fiE||kLfZ fr>^i2r#U!f IjfNjc^a fiat I HZ 

:(^£UP!f 

: I !g(^m_J)ft O 2^PUf KC^rlf^ 


dd' 



:Ke£ l jg* D*E 

QjSv^Ljflij! ZdO(^+$^+aaqfy^Mf6Nj 
tyalfeulj UlustfiOJ 

iiiafao!/+n 2 P Yi^f+n&j™® (&> Pool ttfs&o!/ 

+u|@0| 085Jf ICjefSpT H^dk+edOJ ycpMf Iftft 
I u !Qf uar#u L)|f Ijttslji IORT pgoOl^ KQftiMo 

.(Sj^n^D^zafpi 


IHarazards VOi[piripij«Dze 

I u!g2uT(Sif CsSfc) ynaoaMf LJUIiJ2!f T HZ 
tZOd^l <$jLpUg(M£y'Pf>Ljflg! I 6+a« ycjfe 
flicHd)zCa£>'Pf> Ljflij! LftoCIf ipfdlyc^&J 1 LJJz 
LtidBSPUfi|ol<f 85lpS I !gi pA(fcHd2^ ffi 
+u!<g Qj5(3g tpl^ ^P!| BP Lp® I IgftUaXfij 

.aaPDaxS^^Ppcr 

rarm iqmn qffuqp. jtf me/c 

Phyiscal Hazards 

Ljfift u# 2 ug?I<L^ 20PIJ ICC^d^joT |& 
yCudcrf LpS^ffi I u!gi p^d^Ali^lJf+zd^+^lij 
tnKfiSJ^P!/ Dp Lpffi I i^lMXE^i ^0!|i y^D 


dD 



Ljj dz/ 2 (u 1 4 %. du lipH u !^y(2ci^ li 
I u!^iiu&0!j4 y(eferf Lpa I H2j2MiYCfPUf 
K^Kja^l Lueift^LMjL? +nKfl lacf'Pif ip$ 

0 ^Aj o!f + %o ytftf 10$ I KXft 

aopi iift +nKS iafP|f ^ ip$ T $ 

UJCj&a/t jf I frAja 2uUP! +fp0mjlCp$ !j4 QftJ 

. LS^ht^ IG&J 30P! + Fpi0i^D 

:Hsro| iroflE qBuqpi jsSdzc/c 

^Ppukl uEZ^u(glicO(^yc^!J+Z^^^|6 
aj^lP!/ [Mia 10$ /TOfto f 251pa OBLjfiyr 
*u^g^uztoOCi5a^LJl#L^GftaHBfcS 
:l !gfo[Pnj l^d|20P!J KXftii^Gd$£f 

HudfMf rare* irofle qguqfi dzc/c/c 

Morale Hazards 

Ipa® I u!gl fdkORf l^ZCfdJ:ycpz!/ + ZA£|d£)Nj 

^kLjjZ+un^liu^J 2 r#U!J 

:\\u\k\ LfthLJ=!A $Z\Yf>Z[\% 

du I !gCB imp UL®# LJJflfcf a 0 yftajjf L2IN0 
T pauo(£icffiL^dz 1XB(ftp<L^fl^yj| : fzh£J^[!f 

dd 



ipfi4j i^iAii^iaw^^RKifEdipa I !g 

2 jajoiyf p? idfe^if Kptfjf y<^/ ge^st <# 

32u#:iai£edipS L}J|!fti HZyiao<^U!(Bi5i 0 
la^iu 2f2u^ icufEciiffii oKfijfeuqa^p gfe 

HafttHffOllf^QflflJCIpiJBSDZc/c/c 

Moral Hazards 

Lpdffi I u!gl fdkOftf Lf3fd|ycpz!j : +Z^d^l£)Nj 
v^ppukLjjz+unra3^u»u^oj : arfuj a^kicifcdz 
L2IN0U :|| u!^T uH^Ca^ijEE^ L£T 2THp2T I# 
arfoAQ^/ icOfaJipffl i EMpAa^Aa^ft!# 
ft# L2IN0 Lpffi I EZtffflA GPUt !JA I ulPUfA+pgt.!/ 
LPffi I LjEftH y^Tgl2l\$A (Mr !f £D 

JetfiOJ 5 ®0!| I2l\l£j ^klClfcdz 
I u!gl paol ^g^mfli#v^LpL(^ad^n^ 
SeCaOPUf l£u NjlZtA ADE$3|=k ICUfEdip^ C5YW 
L2(a < tP!j : I^BSkl Ig+^lMilMl + ICak l^pfo 

Cjfe 3 aORJ 5 | 0 kT \MMd£ 
I^&YIWNP62 A SUP!/ 5 |akC&Z LJEOKEfcfe 

dE 



d r#(bigad^LJ cDzdiXfLf ATPh£f2|!Jt?fcli dA 
.(aupij^kiojfrf Hsaciqjs dz 
d feLJu* it^^diaORJ Y^dm.pDkpp, 
ldnjpLj/ud2lo2Ajl Ouftf a^PUf+SzdlBU m 





:KFuG|pjj 

ICdiDld^Cul^CfM LgdldiaOPIJICC^dl^ 
ii|2uOP!| YAj ir AjfGuT!/ OBO^f Y®!j) l&krAiz 
05pc£d£2£ O^Y®!j) +®2gU+c['PT ICC^d^D 
k<M. dMjau^j /CM) 13 Y^Lfl^ceuHj Yotf 
ajOPlJY^I 05pc^d^CW Y®!j) +(@3glc['PT 
I u!gl pajklCC^II^jy+Ma^l/y^Y^L^ 
UjSjdlP CMio lfd& /TOuUPIJ Sf^kK'Ufzdipa 



tif tPyttf eegUCBEl 0D&3 

:fUKf^IWC MP 

ir 2uzd| cfrnj Yt o a^puf KtifcxHtfig 

:l !gaOP!JY^dz 

Ou NjlPersonal Perils % JCWl UE^UCBl jtif DX 

Ou5f FUJI H^IC||oki^d^lC(^d|+Z^lz 
liraudliy^l^OB+ddiacfPI !gi pao(&Bjftr| 
pu|5ACE u|Lj !gl p:KX^I^j^UK*f(inz!f 

■m 

:KIW PPi Jf#njffi«3ri j^Dze 

Property and Liability Perils 

I uKZ2^fcKu||afcjt$6u^ IC(%d|+Z^ct2pl£)Nj 
I u!gi pa6(ffifdi@d|r^dl M VT'SK($mz 
:yu^!2iCbiny? +d^d^toj^a^DIC(giE^+c^>f |Lj 
.Kp$!j4 ^oAUIpELI/Aii^OlJ 

:JNpNf aegUMEI JB?D&2I - jg|R 

: I !g(^AYt o a$PUf KX&xftHlg 

dE 



IFundamental Perils 

YCbiUpI EB270R IC| |afcjtgOftf ICdfcxJ|+ZAi$£)Nj 
:yu£l2if dzif MjEfo [Md^OKEfe^ tyd£|d| Ljdz$£> 
yslfe® 2(^PDK'(%dijj^)J^ ULftDMiOJ D&JJ 
Out <$ !J DS UU| >™ u JfftJfA ICC® ir G^fA L#j2u 
Lk^u^Ayyfleo!(bi+ IC(^3dliJMjJ^S(iCBgte|Cf A3 
UJuldhCf ICdiDldi.Jjd^)hdciOl ftf Ifcf B&lA 

.ICCE^arUfA 

Particular Perils KFJGfAJOlJ^ME 

i uH2^kd^iic||oi<i^a^ icd^|+zA*$£)Nj 
II ult^Se duUJfL^I$^Dd$j£l \ZZULfrdii VT 
iirpf dTUf ctojA3 FnfjiMjcsdig; pnA 
:l !gfl (ftf ICC^QWML^f&T II BBJl^dz 
:L42k$ffAfrpa fUCIl J^DZc- C 
luSMf PuTIJ l<& I H^0kd^ Kdjkx^ONJt 
Ngffi&f KZ2^k ADULT 2d| A^f ADLildKj Wp 

JpEU/AA* IJA5&0® 


de 



{SO pucm J^DZc- c 

Lfu=|& iS^STfCBuo!f I K^akCRf K(^d| dsjv 
td^t/td# L2(ajl INg+ulcll + n^-j^ij? d2 PT!J 
+ul^diulrjgii^ c t !f + gAjUp+a® 

+d^d| Alifd[j#tdB#tao|tc@ 

.(JSR#+cfit L£ 


lAccident mm 


fnMM ii d&fm sdoj 2r#u/ piAc 

LJlJ^ipjaJfLCbiGD O&DPjf fAqAl !gl paoT ttfAslj 
5u|olo[M(bid^T peted&NJLftoU2^/fA]A 
L^^O^MlJeS)ZAMp^L2Ar OBaOPIJ 
|| (tfjljLJBSF ftA?!/ LflA+dzIJ AjedOJ 2r#UJ ftqA 
l(u GDlf Oil 5fAj nAj^rtjjS gBo!/: (3$M Gtij 


pBu^t puooCfi^ii^ji !gi paoij^nMQai^ 
+ ptf I !g5$0!| L2IN0 yM0^6jWjL|B5®a I ptf 
icusif i2Nfl u £n aA Ql2i\^dz pete |ort u> 5 &a 
.+pgUft p^A+pgt !f ler^AUK^if + p^A 


BC 



AMjaoPKSui p^ifA aopif Lfa&feg iG§ad^n& 

&rf t pua!J (bicmfle^r I SZfipO ylpLSI^I 2d& 

.p^fi szafto fzh^da: 

:K*lfeW 

+u®ifi3!J 2l^u Ujf Ljjdi2NpU! T pelf $|al^ A\IJ 
IC(u+B^/fiD//fiPpDj5/fiCE |LJ^ZZtf®&UJd^JAD 

.'ta^d^AD 

:loss ^(J 

IjCbil^Z (ud^Nf) +®dOJ L2IN0!| 5cjiafc I EZtflglo 

|Lit p0!(& 

I d^toCbid^urs^U) p^f+ndLjaNMAl |UjM 
LJid^fi^08<*sato!f t p£ || !l^y<fiS UHfPKfi) 
<tfeft laca/t if tpf (<+ p^A Oic^ia^+cqE! ps^a | Lj 
(ad£l(u^f+P^Ali^ @5^ IL^Iflpzyfieio 

.^PPDjSLfli^lglo 



OffcqfeiW 

| LjONJ 

PuTDEpuo SuloPc+uri^Ljrfu^l 

.'LfiPu'.PD 

:&kqpjN& 

(MrpAYulo (bk$| !^S8J^PD2PjXfZ fafik 

6j0M<mii^|EpeYuio Mi^oc^jcEkYto/C) 

:Y^IJ*1jOGLrAc 

:JNpNf aepjfeqp fe* - $Nj 

a o (eg^lkCepAYt o aj^P!/ |o 

:l Ig^aj^PIfLIBfjor !JjWjO»,Q2CfP!|+dfn 

ITotal Loss Hiiafleqf-c 

yuT u! /C^PpuD^jl#^ 1 :+d^L2CfP!(^ |o 
Ifl PTIJK^YP^W^ I E3$^UI ^!JY^u 
a(dn^j>^Td|5jacfyTu! i s^oBs 

■I3$!f 


ED 



IPartial Loss HatlRflEqf-c 

aismfcusyppfcst luf+^enlf 12 ^'psc^t |o 
f PuTI/LrauzkIMkyQci.'t p&fYfchyTUf+c#> 
QFsn Ar^ZnZ I !gl pa5t 00! ytol^dipdzLT 3dBZ 

1/ uzh2 u(BZ!qT pao+ 00! L2($ !J 1/ 2zfc,flDUICp0dz 

.(Bfzrp 

:JPtfiratf f aepfcqpfe* :JnJ£ 

(sjffit YdrpxpzkYto 2J^P!| Gf|(*\p[ |o 

II !^u! C^Q2CgPD^fiDpyfA2 20 U SzkYlaho 

: I !q 2J^P!| Ctflg 

:KFjqF»Eqf:-c 

pjafAf PuTCui^Szlod^LaCfPI/C^I^ 
ULtfjzd* PThT[ G? +Z(br hJJ S^ADL^afAyEj' d^D 
(^JLT 2zk+u n®-K2Cf™|Bbhi A|liJ|#tf h^ya^/C) 

:HSracqf:-c 

Ljjdi2d^)+ZA^jdleij U SzfcCRf L2CfP!| (fitj\jD[ |o 

\\U4U SzfcAJlJ C^TUf 



Qj552u 2D0$ If LT 3?&pAlM d| 

Oj5(^d2 L^n (#g^*^(fi&2fiot$ir 2Z 
+u#0u5fua®|LaCbifP!j : Lp!(^j : Ij^jO^UEahip 
L2CdfP y^zKffif KC^Srr dMfe(&r diqfef+2(tf hip 
liuohipOu5L(bi|I#+Z(biu'hipY^uT'a PI<U+cM 
Ljjdz/uf f I^L^lAUIZ^h^Y^T'DOp^l PfclIA 

:+&Oh£+ !q? 2 !J 2 jSOD/&^ D$til4L !f 

yu&AclM GU XLjynj L2rfD)LpiAjJ Ul^Cbr h^Ull^. !f 

.(Sa?DpaafRf 

:JNHEtf2©ppqf!fe3l-japc 

lafpif ictf aj^P!/ Gfifl^r |o 

+uhgdDj5ICCl£i CEB ptfDZIAJf l2T(&|+r#!f ONj 
:l !g2R?Hf rmm !f jWjO^IJAQCfiDd^ 

Oul^l2CbftP!fONj:Direct Loss WflRflsqp-c 

+u!$ C^UjSQcfL^^DDffiG) P^DtoA+^iO afefc 
iM^n)yTu!2[aEpzYisioNSB5$o+ p^t^ 
Op^hdj2(dTl^jL^I|0DE:(^ar diCggOafiAiflfipZD 
\&%wi itAXgijf ualcaspwyft Uf 


ED 



YfahADU dtojf C^bgyT 6 □)£% L^eSf 
5u®o!/LjjdMl\^jg2 ^dnjj^JC^a^LT zh$(fg 
y(&m\\tiyf 2R?Rf y* Y> fidf (ffip p8f !| 2R?P AD 

A2T(&|2J^PDZ 

Ilndirect Loss )RJ^3pJ6qp-c 

li $o© toA+o$0+ r\$u£tisk U ORf L2(fP!| CNj 
y(bi|(^jY^hJL^PUr \$k\d&ip&R d|CByM :04 
yuc£f LjjZ 2 2j{fP dSdA!g5&o!J 
G&jTIf Lp^gADBuT Uf+<332LUfib’kt gdYj&oIJYIZ 
Gpppulf CuiijCrP pu|y>+ prtfYIZ+^12151 igNpj 
Uf 2dn^ Ap/^ 2 cSCf di !g+Sbr l!&> 
Wa^DMlCCac^ftUC^lj 1 LJtfiff foSOGfU|+!^dz 

.Guc£f I HZ 

:t JO|UE^TifU*aiipi(i<f 

Kul^&LJA (Mjf l<& 06202!/ fAqAT HZY®< 
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(JHsfe^KftoAf l_fl£(£flg 2^02Thfl I&AX12IP!/ 
yj= (^j KClt 2zfcOftf4 ftA# p(Z Vta (ft (^JfcCKz 
ytJaA^AQ2CfP!J4#yto MiETHf ISfcytfP IpoA 
KXfil^l uI^d^4u|mjlj^jgp^(^(Mjf 

.4<waff 

121^1 UJ L£ L2^(d|K'(^l Ej^LJf L^cMJ ft? 
U$| qg (fibjk ii^g54[pi or (ei| I2fcjf yuP 

(aE^dpuZ OLr Acias^if L Y- 4o<Bcl| K(&fa) LJJ 
T T |£f IjftJ Cp y^pnlf C6(sft t 0M)Z 

4 >^uo Ljj^zd|n/6U MfiLfliglf T E2UJ ftA? D 
yuLf^H !£i! Stp^ljf [Mf OBlft)AT U 4 ftAj E A3? 
jBhjm \Q4%ffi i ^AiYK^IT 2U!fy6AKf Cp^/ 


Ee 



G) frAja!JL£$j2{ Apa! +^^ICU(Qfeu! #CCeo 
yu&Aftf L(bi^2d^dii)^Bij_JLJ dl !g2s[ Ljdz 

B^dfif yuuP Ljjdiil2N$l)!/ IC#uVt(^|T 2UU| 

J^fPhu 

L^MULfualJT t^y®Ac[^Lj®>N^)T Acfo 
MuiJul#hy®A<[^ Lj^Ut^lL? 

LWi kW&tM Lj^L^ L£ £&60L Ad| L# 
+u|h&iijjd^®z®^ iffri a^^ngyd#!^ 
yudz ajUlijy&Affibihi"[ (tf !J KlKefoUf y^OCJSf^l^ 

. (e) OBf y&Affi&I C^!| C^EdDLj 


+u«ULJC(a®^l^ ||C®jL^Bi2CfP!J+c^ +fp0& 
y&M iiCfedOJ y^^p 3 ^ J L£dz 

CpBu nQydiY !(£!f Ot Uf y&AftfA iMq y&M 
T auLXijyija^+u|h&i^®Z®^LfAi 2^f 

.OBf yfcAEZ 



li eeD IJ u d&IJ+u ir rljLJ 2fli> iilSN# | !| UiapJfA IJ& ftf 

.DdE- cECf 


EE 




^qR#aNN>^flR»C|p!UB 

Expected loss Severity 

lacutP!/+#+zp^d| taqfpij 1 Dphjor |oSe +#lj 

d^Od£f I dDHB^iaCfP!/ L£i ®A idfto + id 06 
LJXyd^Q2AP!J+n2P X 0d$$DkC5jB^ £$c 
L|D5i2AP!J+n2P q^Bf^l2q?P!j4 ydpf 
yddpf 5^ NfiyhJidj (j&ffd^Efi SBfeo 12$P!J Dp 
LadtPlj 1 tM]0 LEI !t}Q2AP!f+r|2^ d>05l2CfP!| 
+ ^lio ydpf L£yhJd) (dlj 5|ok+^20Cfe6+zpAd| 
ia^P!f Dph^ltf yuP L^fJghWBripfeU + £d!J 
qpPT LJXT 2^-j| IkOStrM .dfto +!d 051zfAd| 
2uOP! 1/ 2uzd3rtyT d|jWjL0tiM^qi d£|2T 
AjNjf fd!/+ ydpf LpcfclP!/ NJ^jt&iS&a!/ 
+ur|2fbl uSZ/dcfeUf yuuP L£dzynljj%c 

a ir +#LjEddd& u)u 

+ ^J : 5u|ok+u!dOu5L2dlP!Eu#ICul^M 

yurfSMjaiq DdCffiyqi d|+#L^UNftq LCCdCC 
pu #adw lt M12APIJ+n2f> LtftflMjdjz 2f2| !J yUo 



jS?T L# L^y(fifeUf LJJ 2f2| !f tpfdz 13 2^62 A. 
+u#OjN) P0!/i|okl HZhg(d|l2^P!j4#Lpjg 
IT qj |LLf T IMLiyqid|+#L^oECy^jlSi L3 ^e) 
jt*U5%Bd + %n y(fifef L# jtgd*!(£ CSN$ 

2 Aji +nsp ^ ($#y(fifeuf (G§pd 

+!($ CSl2CfP!/+d$>L;p^ 

2u$o2Aj 1 3f2|!f LJ!5UM)q cGOC ONjf ^!J+ >^D 
ICk£ L^y(efoUf LJJ || ItVte&PljH rffiU 
T WcCDyuWu^ 

.(yqr d|+#L£l£;aCD 

Ou5fuT (^+ad^C^j L2Cf'P!J r +cqbUP| St^L^li Wl\ 
(efeaSEy (QpaOPiJ I L2CT!/+n2PP$Ol< 

.+ y(fifef yd^lrj I IgGfij (fzlu 

L$j h£ rpbQ^+ zpAd| laCfP!/ LJK^Sd# n& 
+uc£jbl u!gyT ofpj^hi 2c?T 3M 

f (uP!f 5 hial !f yC^Z^^l^dflC^PPj 1 y^DCDTIf 
I pDoU fpNFrl^q DdGQGC N$baM RfAyEf d&> 
IftjNjO^t ptf!J+ paoftAliBT laCgPIJ L^(A+ ptf!/ 


eC 



LJjcl2fLi IfofLi la^rnf tdpLJEt !(a!J 

fc/OJNftj dCCC D&JDCCC D£GGC D&JDCC D£GC 

.. V V V V V V V V .. V V V V V V 

ydiNJrj DGCCGC I !gyT kfr>/OJNfcj cGQGGC Lftk 
Ytaiir + ptfdfl u E^®dU Cffijf LT zhLJ!G§2dz 
5j2ufou! +0jt2c£ C^CH djljL^kt ® 

K?(bft CfTOfflkU ICUC^If Id zhC8 OUp^ Id aif y£lz 
Y/AjHlJT LjjZ L2Cbi® SJ^PIf Lft=fiACa^alf ^0 Liji| 
CSjTIJ+ u #: Yno(tfft (KXfl^ || d^jA 

.20PD&r2zd|+cl$!jA 

ytgT d|+ucff) (frnj +djb Lppr|Lj$ y(2cl|Q£ 
5u®a+ ^D + !(^6BLJ:!AUN5q DdCCGCONj(yd$(&> 
I |li^ + ® %*$(EiyliJ d|+#Ylar CBaLJ N05yd|f 
2UPD0I 2zd|+d$j : LPOI^oM UCMpb#, Id 2Uf Lj$ 
U|5j2fou! +0ta^ (Mf+#^/fzh£&T!j : +c^ 
k [R^(2cl|jttvIjOBOIN^ iit&Tjf+dip L£ y| kfp 

V V \/ V V V 

.r^jDGGGGC 

I2u^ ICU0 0BaAflo20PDZr 2zd| a&f l^iA 
2Cq#jA} pft ia$ Id 2zk|| !^ydb^ iiO&TIfIdjbydz 

ec 



+ ptfah$i/l f PuT!J l(&™a$Z2q?P I !gl $b 
Suffi#LJXLKuolf Ijft NjOu5piL} 00 Sfa&5 \&PD 
.yl Uf^DC&nj+d^T AfoaOPDET 2zd| 
Yu(Sloa^d^LJrU'zhfl(®jLp^dI !q 2 (bro 
|| (altyjL^kU T 1pyd|!(^iBjc^bf|5+ p$ (ajr 2zkl HZ 
LT 2zk|| !^y(2ciQ(#)+#2J{fP ONjyhi^n 2R?P 

I u!gi pajoi p0! f ptijl; azk/fiaat+D^asjk 

.N$ 

[Mia! QCefoUf N£|| !ttf HZffl^ 

Yut a + |KSbil!/ L2ul^f yuP 2J{fP!f y&Aa TJ)2J{fP!J 
yuf 5u|aklOJCbid0f Q(te afek Klfrf ($d$> 
:L^di^ G^^PlLj^XLaCfP 

:^qfH3@LJ*:A|WD1HF 

Lfufk(®GJ pa!f I pJoU(flSWnL}!(a!f Ijt^JjCB 
LfufkCuirjljM pa!f I paoLpCsiyBgr l2^P!f+# 

II u ikydbS i^d^ic^Lfyrif+c^>r Afki Drf^zaqfpij 
+unjifA U auzkyfiDJpgt !f ^fDZ&TQsJki; 2zk 
ll^r^f L]jdipJofA+^LfiM| df (fJTIf A3/adf 

eD 



LHnL>|f^!flCU^!fy«QC$IJ 'PTTfMAAljHOZ 
yu®A<|| (BfjJjL^+oU QC^UlpDfA+c^Ni polciafRf 

.la^PIf+c^! OKefof 

tuH^ifuaAdGOC || (tfjljLJir 2^_j| IHCftr M 
l#UNfti cGCCC d^^+cqAlJpEtljaUP! +lt 2adz 
yudcJ#UPfnLj^jlj.+ EyiJyCrP+pgL + P^DCCt fcofo? 
tffi 3AUMJrj cGOGC (E^zft lafRfldte 

G^dzLj4j!Ai£cMfIi.p|f PT dCCC (® L#Jt§ 
Nj&jj cGGGC OH<LpDfA+4er CBljB^UDC LI !J 
+lijft!|yuuP t^d£^kpuph#irad^ 121U 

l£ftd|S(&£L|EIJ PT DCC 
+ pbODKyL/feRO^K^AI/fia (0Tu! +f|liI0Nfi) 
Vto(^ja(efeLfy®/%L^62^ LpDADCC(®cZA 

:Q32¥+cqiJ 


ipajEawfnTNj(D) \&im\ 


y(efeyOr 

KpJAJ^ 

lafpp# 

,, V V 

c,GC 

DCC 

, V V V 

cOCC 

X# v v 

c,GC 

DCC 

Y»#l| 


ed' 




:«feqpiigfia :HW1P|E 

Lftk(®lJ 03 \ paoUOfigl^L}!^/ I^JjOB 
L2CbftP ps!J + ^6LpfiDL£B[ iafP|f 

(&n|+#i foAy^i 2^i amjdifhy#! wi 

+ ffA? II !ky(ft£Q20PD^2Edl#l T |5^yc$(&> 

1 ufor^nLt GDS&iQ.i^i/yTO^j/fiDuiqa^!/ 
Ljj dl^Ku h& i£DPDEi 2zd| cMjf Dpytffifey U CB 

2 ulM+nKS LaegT 3 !/+c#>LJXJgU) 031 ^IjCajr 2zk 
LfaE$ k+ poofcl^l !H yCtfX imiiSPU IpoALflz 
+u#L$5jtyNjyd£U[f 03 2 A?l) I c[_J TJ)L$2($ 
+u#L^hfepupyuhtt2($ ft! +fp02 [MiafPIJ 
l^dtq cCC I u!AJf 12$!/ L2CfP LJ^L} GDhefPIJ 

. r^tj cGGCC+d^ 

052DPD2Lr 2zd| (MlJf Dp AfkLfl^ljM HA 
li2PU LpoALjj2 (M^PIJ DppUgUI2$ ICLK^ 

:(^fcPZLfZI !g|| \byr\Z& 


L£ + L2CfP!(^ifUCIff 6uKX- c 
fp5 gBo!/ L$Ohii^b2 [M5 $0!/ 



LjjZ tm#+2hlL£ L£ J\R_j 

.+ |ZCf L£d&fafl 

LjjZ +unK® L2(bftP!(^ :A<^0ydlr£ uKH - D 
Ljjdi Lij*| Ljfoh^c^>2 [M5 gBo!/ 
LjjfflYTP!/ L^mi pi/ m 2f2o!| 

.y^u!+0ta2PUf^ 
LjjZ +unK® L2CfP!(^itfQEUE^g uKI d' 
2u\m\$if\ It/OBCKoi Uji&5&a 
LjjZ \ur0$ L2CfP!/ LpejzliM !f VI oLo 

YtohZ[MpAi|L^PI<6B[K6l Uj&Gto 
+un2Poy(iru! + 0|ONjy 4 i#A# Ij^Mjf zdO 
□DtiCbii!/ ICCfUtJA+^l/ gft# yfliftST 

^Ad£3Nj 

5 L£+nraS tacfp!^ iCfflPy^S uKH - 0 
ICCfOtU L/Pdfc.^y/iOad^06l lijifc 
6j 55u&O iafP|f L£ 2 Mat 

yuT/^IICal^j/fiDUI^u't a^hd.^61 Ujiz 

,ar|b|L^]C(^d^ 


ed 



2 uIMt u® 

+yM A2^u fca pd#t ohiaCfPiJ+# 
a pjd^tohAiiMp! L$I UjMiT (ftf ytpjA 
QdgXJf aCerji) Ida!/ ytp$yj$A 2$R 

.L^d|L^lM^papci 

Npf p3 Mgf p3 L^JafRf Gje2 ulPf+ !($ 0& 

|| u ltd C^cqbYl o tCllakO^ t PA?!| flcZ y&A<L*dz 
yuuP Ljjd^OJBbftP y£! ip®did|>C£fegyuP Ljjz 
LjS*jt$y(S*£y$)l HZ(LaCfPDtpd^DC^C&g 
CiHfkl pa! I ir 2zdic^f 05+ G^li2($ dC3GC(E$J 
pc£ cDGC Dtif yuP + pj p>h# 

|| (aU#.pL#j M pAjof l^uNjLjjZ +ur|l&J 2fl?P!| 
LjjZ yu|IAU&£iT !f LjjZ (urtjdljbpJ®fcl3^P ECO 
cGGC L02#PP&iaq?P dGC || QfjljLAUMJq cGGC 
ftP&iaCfP cdC II (EfyjLjAUMJq DGGC Ljj^pD foA 
|| CflfjljUjaUfcj dGGC L$y0 foAINfcj DGGC Lflidcp 
Ljjd^u^jf ufoAUN&q dGGC Ljtf c#Wl2q?P eC 
+DGGC Ljjd2#t?&iac£P dC || (tfjljLJAUNfrjj €GGC 


eE 



FP&iaqfP cE || (^jLjAUNfrjj dGGC LJJy|D fcrAlN^qj 
|| (BfpjL]aUN5q EGGC LJiy|E[ foAINfcj dGGC LJtf# 
Ljjd^u0 ufoAINtfo EGGC L02#FP£iaq?T> cD 


. . . V V V 

.NlqeCCC 


yflfuri piZQLti^teNJpSfl^J K0f>\ 


Kzmm 


Ops CKefoUf yfeAf 


PpqpB||I ipjafeuiww) !rf>iN*M 

777 . I I 


ijMJE 

isfW 

*£01*3 

QdGC 

ECC 

25T 

C,ddC 

dCC 

cGGC 

V w V 

QcDd 

cdC 

DCGC 

CGed 

eC 

dGGC 

QCDd 

dC 

EGGC 

V V 

CGcd 

cE 

dGGC 

V V V 

CGcC 

cD 

V V V — V V V 

eCGC - EGGC 

V 

C 

cDGC 



t p£io!f LglaqfRf t#q.Ad^(fo ffik 
:t ® iafp ft! tjgf 243d|(q4jLjJ|h£l IfiW 


ee 



railAfriJEcfic + rare 

c 


= K^fDZ 


^- +hSl|Ai#ExfiF=Nj 

d 

apT I igjf (Sjjo (cox- ag;) cwji wjf+jg<£ 
=tjgf2+adtjBa<®gji£;coxI mf<fijoA 

ttcc + fsr 

Efcc - - 

c 

C 

Did = Cccc x - + fST =Nj 

c 

+J5yt 2J^P!/ LJU 

a^Lj^cffl^UIJ^yAjI EZ^^feAdSAJz 
au42dz//dz(E^+j5^ y'Pfp+ztfAJ Lp 

cGGC (®J0 (DGGC - cGGC) OuNj+dgf +EfAUIJ5f 
=+J5f 242di|Bd(^ UDOGC I E0f (®dA 

cede - Cdc 

CXfcc = - 

c 

OjS+J5yt 2*2d#2u & UJC® 

Ot Adi HZ/T aLjti£J\ipiJ ydt^M£LXE9|y(fifeLJf 

:L^TTXt0fAf ISC^PP# 


eE 



z&djfo yar yT (0 mi£l2= ISCfP!/+Adz 

: L# DrNJ2LX^|y(efeUf OBf J5 
((I )0 x I) ur|dz=2” 
(De.+uj^fa+ad^ iiafRftcflbctAdX-i ®f 
y/^un KXtfjfo GEfl 2LX^|y(fifeUf 

:aa^iafP!f tcflpCt Adi H^/T 0Lj^(Q [$g 


^qfH3@UfeNf>0Be(q !tf>iNJU 

777 . 77 ] - 777 . I 


tpakxhs^fnpz 

iJDelE 


ddC 

CdGC 

dGC 

ded 

CddC 

w V V 

cdGC 

dcQd 

V w V 

CcD5 

DdCC 

dEQd 

CGed 

ddGC 

ccQd 

QCDd 

BdCC 

EQd 

v V 

CGcd 

ddGC 

Ed 

V V V 

CGcC 

EdGC 

cEEC 

1^(1) 0xZ)J\ldz 

,, V V 

c,GC 



ee 




Aj NjiaCbitPIJ Out AdlJXlr (oS rcf !f y^rtf LJJ& 
L^TDbjlAd|f jqf P yda(<(^(^2d^d)zli£EC 


. (ft cPIA lift TBpll (tfjlj 


:t^flftpCl|K^cpiD|E 

LJjd20P!f Z <$>LJtfiNp rtg'lf U Sz!/ LjMjOr lo 

:LMl?yOP 

ou if g^GffPif p q. Actiafpij gstfcyfedz c 

Loss frequency ((aftjbfce 

tu!(a OuSgffiilPlf GEpq. AcOziafPlf ISA - D 

Loss Severity (dfto 

01^ +zfAd£2J{fPDZ3Mif +0# p$DkL^l foA 
Ljj d$u hfi N^M3f$E®CB25Jr dj IT 2z(dLJL^ 
GSapCul Ac& iil2CfP!J a^ky^I^ I H^dBJf 

.(^D + !dCB2J^P!| 

\ud$ymrq>Zfi\'S tpfcHJEMJ zh£fll^dz(&PA 
y(£i| ytf|u I L^nacgpif 

LPLjj+c^dd^T dA Qaa^if Ojf K^aj^PIJ LPfnLj 
KiNjyd^iflSi la^T djtJCftf LftkSfB#! INpZ>IDEj 


EC 



KfoZF&XVq Ljjd^j|ok+!d CE>$t\ L25P Lftkdp£ 
L2u &|d d rlJLld&f T IX2^fcii^kO(^A 00$ h£ Off 
UEud^if Dfillf K^2jdlP!dB^ YnoN^dCE^ 

djiira&iaSif qagf kt £d LpfnLjMM hz/Qc^ 

t y(ofef L^B^EN 00 f Lfto+d^fc^n 
+u#L^5J^Njydd^Uldi^idi^d2yp^l^+ fd 
aj^Lju+k+d^di !gl pSot fd L£+tfttSiafRf 
djr2z(AL2(^ !J[p^kL^+n(dj laqfPIJ +#Ld2^hu 
2jdlP QAj6LJ£f2|!| FPfcll Hi/ 2^J^U12CgPDZ 
Oltf a^PUf L2ffe22|o(eft 2^Do^>dgd|+d^ d| 

.djL/cao 

ftfAJLafP!|rAlj+Fpi0iJ) fol^^dl !g2 do 
2jdlPQ)0pilBfeSlC^/fiDIC(^dI !glN$|kYnoN& 

I u!g(^iil|kYn6N^L2($!J[^kL^+nKS+$d^ 

pu&k2$P 1% dCOC C52J^P :L*KA0C$5 
laC^P!/ LftkUP/d0f LPfnLj2 AAUNftq dOGC L£ 
+u#Lfe+kLpCLJdd0f L0^hy|MXC L02h|D 
CdCZgl_Jjd$h£] |\pjgUNftj dCOC ^ CBL2CfP!| 


Ec 



yCbidtff IT <|>gj a^Jf laCfPIJ 

.(Bljlok 

»qf!i 5 pd» apftfNJ¥fp^l winyc 

=htf«P 

aj^tPij [Sapaftk^ aopij a$di \z %no - c 
a$P!j ^p| yacfef OBtpaLpzp^di 
ll$izdi f(bio iulok+n^-j^o L^EzOftf 
+ud^|+uo[J(5 L^H^dift^oDkT !q+ 35' UC^b 
2J^PDZ^| YfALjJf L|B Lp^A. lair# I HZ 
aOP!J a$ril HZyzT !/ Ldi^o+a^pE^Uf 
IJUGCI^>/Ui£jr aePUTYfAJlf Z+zKW^jpoR 
y(y^ii®j$D(<hp^^ !J LflLftoOyA 
LJLjj+cK)u(^ LaTC^aj^P!/ LJE|| !^l HZ 
uftdifM^fcyfljoic^ia^cij 1/ az& 

^^\V y£flziaT(&|a£ aflpPlf X +zhH !t& 
euuT Uf LaulSyuuP yuc&f LJjZ 2 pftf 
+ ®Sf 

i ufo L0®uf [2tei£Ba(feLJf6Btpa<u 


ED 



CJultf aSPlf Ig+^U^Nljii pok 
\V\yfo% p^!fZi.^JVRg 
.f C^TUT SJ^PA Cil50d^ 

pgffi? oBtpaLjHP!/ a$d! ez^ho^ 

frfAfi ^IJLpz^diaj^PI/Gjep^o ofep? 
Su^U A3U Upifl^U L3fP Mgi p5ft> 
Yutollul^ipDAL^uMfi PTLflz 
.aoPDEr azdicfrnf+zdju 
+od| LjBfejf cstpao Lp^no^i aa 
puppuofAf+ ptf !f L£+n^S ai^PD^jlf 


YAjd^liJjZ fakfpyfofflj[)$\(EpL£ peek 
la^ui if 2 $p!(£i 4 $ (ft®poRf aj^pif 
+u!(3 Ou5(brfifcLJiaTr# KaSpjtg^j 
iMr^a^yuuP LfiMnnfAccsi^ iisajppa 
I u!g(ar1pS3kyaj oOftf yA[ Uf yuP Lfl^D 
(u npzYu ®oN) i^iaa^f a$P!f (3b+$}Lj 
liuaXEJ-fli!^ !f aapc+b^T hi! Ctf yfCfdz 



-d' 


Ed' 



■ SRfPjf IjttvIjy^dinjifAJz 

Y(bi^fA+Walt If kdf&3 !q2 (bra^ - D 

(Sr^^u0o^piaw^fP!f Ljx^e: 

Q(ud|OiPffi^ii0LJiaaP ^J^dacjacMt 
o^AQ2^E)+d(sifj<fdI !gi paocffimjaz 
LjAaMrpALjjd^ u^LJiaTlipZKS 
mk UJ® LflHfejf CB(^FC^(I^f(0(^ 

. (^#dzy^ y^ir aapc 
aCbicpI !gl pakfr^PIJ U* zhfl (tfpjLPfil - d 

II u!k 06 tr^KA .Ruin of the Business lair# 

apj&0 + p^i U* ac(4jdi® LDU* c^-j 
IC2pu|A U^^dzlMf ail? $j2fof I !g 
+ 0! apOo|UN5q EdGGQC afidtopPlf 
Y(aAi£rfa^ Lpdzyqr dMycMf 2 pARl !q 
+r#4 -NW EGGGQC (Sjft?iafP || !tj HZ 
Ou2J^P!| IJ^jydfcl HOT <#L2fp[pz! 
GKyTd|5u£g[5f)5UN9q cDJGQGC IC^IDZ 


ED 



L#J O OBUh#qj dGGQGGC 

rtjrflijyqf dp\%adiZf%%fl[ Of l^jL^Lp 

aauraafp oupcffiNjq eecgqgc mi 

.N)q cEGGGOC ($$p 

apatf LG§adiafp|f 3$}(<l^ YnoNPtf aa - e 

I u^aCfPIJSCf^Ja^Gl p&fl y^D 
(bfr0c#>+ flift lafp (afto L|Ey(2cJ£y3|p 
:yAJfY^l!/:Lpi>l! ||u!fiMNfcj DGOGC 
(dWbR/tJ q£fA<2 ulPC^lJf +<#>2 ulPf 
|| I^Q^IUf \dnp\ EZLjSf Z[ I? Sa&T Tp 
lpudzlNt)dq DGCOC (B0c#>+GPCy l8q?P LJJ 
O^ptm pSpDii'tT*+ ulIiZA d^d£)iiIi L^k+ UpL DC 
OjSLi^j!/?! I? IFALsHAIJfcj BGC3QGC 
L^dl^y^dziBi^PIJ Ij^jqzPA UECEfeOf 
(e9ztpj®j3 jh* (S^i !qT pao 

(^bL|EiyocC yfEdz*!^!/ SGb| 
L2fpA\ljOl$f YliJA LiN^qj ceCDsc T Afk 
yuuP INtJdrj BGGQGC EMgR I EZLair# 


Ed 



Su oCsp? y(^!f Z +zKJd) Ey DC 

+ p£+ %B LJECtfasUgfeHj OBWALSdz 
I ullji|5jEfof tnaLjLafP INpZtf®o5&a 
I IgUiEboUN&q cGCCffi N^CfitzN^focA 
+ p^+ L0MA2$1DLft6i 2&0uTg 

coggogc n# (fife iaa 

2^ud^uh0(ftul [HLJUHAiM®N|q 
Ljjd2^0 2$T CBal far y|£f T EZICf^CU D 

.+d^d^d^Jd| 

t udDhiES^Rf!^ -e 

GuulIiT Of 2 dGS+RaCaDj^TDi^S^Sf I y=fzR 

10$ ADJzfAdiaj^P!/ 10$ 

By ir 2zR 0j l? y(yc^DZbA4# <2fed£+c£jb 

A 0$ 

fp\w^^P^\dSpK\SfM\ SkOSir^KA 
\\\&\ K'/Al)! d L2PB I (ftif EZ&pftRDfcz 
euuT uf ati/t'DLa GMjdiq coax * 
yupAd(oi|iycdC yfzdzlCgE fpyP£>Of^ 


EE 



LJBacficS& G$#f Dif 06%cC yfzdzSepa 
:Cfp Rqsf oSf caziAaiaj^fP!/+<#> 

Cfc CDc 

ujiacaac = _ x —r— x Ccccc 

Ccc Ccc 

aaajkacuh^oBt^aoLp^noN^j^m -e 
KXSft dDj^ (iffijp ^d^^LjOBiqa^ftf 
wjzwstfA <m ilj^T ctff aopij 

.ylft d|0&fzfAd|LaegT 3 !/ 3$}kl HZ 


:h^ipB^pa>|^GVn'3NfT|B^eG^rsf 


The maximum possible loss and the miximum probable loss 

ob(^d L*cEiaq?p i t lEONju^cffiagp i j pD 
I u"[ [3X)u Njf u BBdiSCfP I"[ |5A ^2U|f 13t'D/L) 
L^hy^lJLJcSlNptLL^fCfe^#^ ydStafP 
.tullcffiaCbftPI uT(ELJiZy|R+EfediafPIT|D 
affifi^r1j$fod2fll<+|T <® LJU 2^_j| IHO&r A*A 
LpL(u^d^dilp8L!jaOR +ir2rfliN9q dGQGC 
d§Ay|A <® (eftgt YzT 60^ K$fod£ U* zhfl Ctfjlj 
5 j ^ npSflo OftfA (ajg.. XJgjk 3|f 06+ Rfl £0 A3 
r^qbyT kfpr^et dcocc 


Ee 



+uT C^!f+ |W^!f ICCB^KCOLr^D^pQ^qi dGGGC I !g 
LP |T!J Iftlj \ lM% 5 |TTD^fP|f Dp OKfifoUf y®M) 
I uEMll^UNfci D5GGC N^KilMpEt t $ 2^D 

:LJfty^|!fLJcffl|^!flC(fi?^ 
Njq dGGGC G&Tlft# 

Njq dGGGC =3JPm 2a#&&=i\&B2!$P I T (D 
Njq DJGQC+B^dia^P I J fD 

:l TJFflfqpu^j 

Expectation of loss or Mathematical Expectation 

Oltf+cqa/L^ lacfeSar <fef ypqtf tetfP!/ y fa 
+ udDhM_jklHP! L^tr 2zd| fjjSLJf Lp$B5y+ <J5 $$d 
yu $$ M(Nrzh^jU 1 SzloOl^2^!/0ft! C£k 
Ljjd2pBu5y/ y$ot ffihip Ut pY<fa CBtp^ 6 
lijdS ftf+/2T! Ut | !J j*Nj2UP!f 1 ^ij Lftf 2zd| 023Jf 
iia^t'P! Dfjdi; suzIol^zl; oteftf 0ft hppkocgA 
Ok Qj Itf S(&£ a AfII: L_p p!J CP2T Of ^ 
S(&|ydHPDZ#r 2zd| 023Jf LfllW +/2T 

scfeuf ob wpjft tacfP! dhit azioLdz^k 

:L# Pftq^S<^2^jtou^2T l? 
EE 



S(u h#YAJd$z= LJ£ [JZJdf S(E^Yfttfpdz 

.geai+^en/L^di 

aOPDEfrr 2zdffl2 x (f PT ft Eft (^ziaqfRf ypefc 

laqfpsf iclj^ ftz x la^nf t#= 

ygqri uBcdr 

Jrl^r^ZL X»qp*S^»qPiM 

puciicsff%flpifr 

iaq?P!f + y^f x laqfpsf t #= 

Ouir (a?!f yjAR(uh$ Koft!f L3CfP!f yp&l H3 « 
y^pg&Jf L^tpyd|a(B^Lp(E[raf t OEJ^n^J 
GiEIZj^UEK^ flftl<g2£i! lflftd|S(^(tf<3Alll(3 


|| ul^SLM !f KfSTZ (SjftZ fjdzL^ KXffi LJE 
IC(bil$S:ft6u|Z I ufzfr>l(fib!f T EZ_^ ftA|z! +F^li0b 
Q(Efe^U!q5LpofA+Ey IpdzLftkdMg Oftf 
+ufh|aul? g23Jf LfJ^T ok(Ofp£jf) K(gpri| LjiE 
Ciefib scBc^ziccbr fft a 

ycfo p? acfeUf OBlgqff yEzd2Fafl^50!(Ef(^ 
P? S<££ Iftlj +d$f+<#J Pqahfl St^SOur (fifeif yp^ftf 
yp&: lafRf ypAcT EZ> K2& !(s!f IJfljOA. 

. yr)ddf Olt (o!!J yjAKf AD/n<3d| 12$P!J 


Ee 



+ tfiiO y(fifof x IcXfPlf +<ijb=yr|<3# LSCfPIJ yj ?k 

xiafRf 

= NMDBa^!ftcfl^ 

u+c 

Ull^d|S(&£2(^jU^ypdr:+ ft 
LW dt 60^ L^d| LJ 

yu r0$ l2CfP!J yp^/fiDdr <fef yp&f lajSCtr M 
: LjaMf LjJQclIyu'P 

:(QijK>Z 

Lp$n ia$ d>$^ || m&e pt dcoc (Gfc l#>q 

TTBuuTqI E2D$^5(gtJfl3i^ 
Qjl/^ipKdlt?BiilEy!j : yLrP+ 00! USzl&ia^ 

auU^h#UN^€GGC+ y+! 12$ IfOuI g+$E 

YunfAfSuIB^YulafUl p# ^12$ EC IT 2zk 

.f PT yj= Lflflip|Zal< 


eC 



YMfclz= HJ20# gSfif LjJi [JZ)d|a(Bt^YM$jz.. 

UoteftG>flfftd|S<Bfof 

=L#a&uTdf ffuuZ xUuul Iff^CHJSKuuTUr.-. 

laqfpi/ icutg fp x lafpif 

utllfflqijgmjfz t or ec xbooC =doqc xz 

u«ac= * xdt “ =*MSP3*a 

cccc 

^qpKN»ij|OaEx «eqfM*?= (iliffUfflP 2 
dc 

Li^taCcc = - X dccc = 

cccc 

lM)aiqcDC(ftd^$D2A f PT yj= Ljn^oM 
ymj oktMjodOijR^iij a&TdfGGC IICftuyjLJA 
+ puoo2Ajl N|l$UNkj MOX = DGGC xcDC 
UDCC3C ($$up\3u\V t y* T EZtfSIoli^ EC 

® [fizOKffii 

S(B^yp^d(^UN9q CBOGGC =€GGC x EC 

. Ifft d|9(Bb|ydiCp?d| 


w v 


ec 



:(c) ifDZ 

DgdzSucgf LJjdi|gHgE PT dOX <fip L#Jt$ 
M)at]D03X5jlI^BR lEZWftU^UflKitiaLlIf 
IfgoRYnfflf aE^Ytqf (to Hf B^jWaL^\ 
f mcOX3fiulBZUftQhpCdigh3£ 'PTytLtlz 
%cDyfEC»[JZH#S<EBf 3$$/ LJtEN&iiffd H if 

■<Sty 


:i& 

LUt if D®Bi.flzy$62 /{ f^2>3a|a&iL£t ®f 
YurfAf aE^/ODUUlf LJElifiK DC 2«d£ehi DiSd 
. yncfclj Oir <a?| ypCftf </X&. "PT </f LjjtljS|Zof< 

Lji«l>WpiX$x )0sqp<N»i|QaE X «Bqpo0= (pfnus amp jmtuMfc 


*( e 

cc,Cc + C 


) Gcdc 

X - X ccccc = 

Eddc 

d,CdDffidEDxd,c x ccccc = 


LjIfldCd;daE = 

lj2futA(bi|E^$u62Ajl f FT# LpdipM 


L^i[^d|a(^r^i^d(E^UN^ D:£}EEe 
=(JGGCxEeqEEeauu[B®iuNjE PuuTdGGC 


eD 



ijaateut/ cje 62 DCEdaaa.DCD 

:NP^Cfpl58® DClpdz%cDyfK)z) 
tucqi/yAjipffiuNjtE^fi 4)t(r+c) xaat= 

ta^if 

rSr- v . v v v v v 

^(CcD + c) x DCedddd,dCD = 
Nfo CCCCCCCC =e,EEEDedCed' x DGedddd,dCD = 
Yftjd$i£ ONjLpd^+ | d|S(&$ 

|| (aITjljL# DrUffltf ftp! IfoLflzLfftd|S(&| 

iJu^KnXIu PTcGCC 

+ub^t AfoaatMuN^ dcggco: scB^rA^z 

aCbh^yPuzfficQCbiRdeiifi (MfL^qZJdlSC^ 

. d|a(Bb|ydi tpjd| 
+ut^2^Wd|Ou'(^!j : y|^) LaCfPlf yp^SH^ 
+uzp^(d|L2(bftP!j : CMiO /flnaq?P!J y(oferf Cp^/ Ljdz 
^CS/TOSAjPlf+n2p ^Dk05(fA. IMt^te^z 

.aopijH^ 

INfrjj dGQGGC N$b<l(qi dH$J L#jt$|| I^Okr AiA 
OuNjf^ZSCfP I !gl pao5®0+ p^! 1^ 2zfcy(efofA 
LJD50U ISiaCgP!! y(efof SCfeUf CB(B§PCf®i£GGd' 

ed' 



Pfr i# n + lt +nsp in 

II u!kLJL5(q5+zp^£ iaq?P!J [3p 2(fejf CS(tfjPD 
+z^gdiStfP!/+r]2p LJiStejj OCzo 
Aj 4 (biMilSCblP!/ UfpA L2CfP!| y(efof 2(fejf CB 
: L|BSOl/ (fef yp^ftf AQ2CfP!| yf&I^ZZ> IDMz 
IN&q cdCC = QGGcT x dCCCGC = ISCgPIJ ypAc 


Ot Adf)NjT Urfo^j!/ l2q?P!J ypAcy^z+<#| IJ# 


tpZCKpAjkyU OB^&lynUf OBLafPIf+cqb 
CEqfou! 2$ukjt$2Pd l^UlH^IKfDAf L^3 ^e) 


ain'-ii 


gft [MUJC(g[jAi#,+<#|i^pf(^dfaa: 


CEcjaj! yud^dl^Syqi d|* L£ || j2T<£INftj cdCC 
L^+ gdAL®CU INftcj cdOGGOC =cdGC xcGCC 


+u#22(bilP! ytCjiT dzRT Z&'M dfCGC ft L#u 


=dOGGC3C xd '\QbJ kSJ^P!/rA^iJBUICGGcl) 
.+qzx£ K(gprijf ydf p^a^SedCGOGC 


eD 



UBilWtfgNjt ha||Bl 0 i«eqpi^ifjc 0 

IPMJE 

y(bid0f(E$u! 2^6L#Or<fef ypAEMga P? 

u^at!<^ 0Bia^*#ctAdSiia^i 


pjpLjjt!Al£)uu'(^!|yi^L^La(fe(fi^u J yT(^A 
yua^Aaj^tPlJPauz! a<tfcfi#y&Atf <® 2^5 

. 2J^P!f IjtsljDp Q(efe)Uf 

LjjdiaCut'P!f 2f2u+kyfKl$$Dl<IJa+!(^!j : ljfljC& 
2f2u+kypj^2u^iiiaCfP!j : +(# dCefoUfy&Atf 
yl oL0fy\\(3 t#Ct AdfciafRf 


: L£T TXa5fP|f yp^kADOir (e&jf yjAftf T HZ 

=+ud(^erUf IC(uzaAtf Ljjd&ir (a?!/ ypeftf Aiai^pjJ y^k 

. laqfptf t #ut Ad 2 < lafRf a^kypdz 

. ia^P!f t # x IpofAf aOP!J LpoA 2RfP!f flcZ0LAd2= A) 
Ljj diaCalP!/ yu |Ak YCut cr + 0 $ OrA_jd52$& 

d&sfoUf K(z®Atf 


ed 



:ifSOZ 

UJT CSf KTjac^ !f Y25L$lDZ2T!f +f2T L2H3 +f 
SRjjI Lpu dzaOPDZLr 2zdi2(2£ dGGC KI 42 ROftfA 
:2$P!J [p,^Yto+d(tK#£l HZtfp? 

K3c«fatf|i IpaJEQtNflf(d) iNJU 


iap«d#r 

KWMIWf 

dttc 

c 

ddD 

C 

Cec 

c 

dD 

D 

Cc 

d 

ttcc 

uw 


^qpuii ipajEatmp(E) iN*u 


lap^ofr 

Ufcqpn? 

EED 

dOC 

CEc 

cdGC 

cDd' 

CdGC 

eD 

ddGC 

dd' 

EdOC 

ce 

ddQC 

E 

EdGC 

cQQC 

YA±pd| 


. L2C^P!f y^kycfo YAD0| 





= iaq^yfflcL£} as :U6|f 
mo N) i^iacfpij+# at i2q?P!j sf^ky^z 

:aa^(e^i+ Y<fa 


^Bqpfflt iqp&0(e) !tf>iN«U 



ifQGLE 


Kd^ifarr 

n7 

(Ot^xDz 

p 

- = (D^J 

poUDZ 


P 


cc 

c,cedc 

dKc 

c 

c,cED 

c,cED 

ddD 

C 

c,cEc 

c,cDd 

Gee 

c 

c,ccE 

c,ccE 

dD 

D 

c,cce 

c,ccc 

Cc 

d 

c,cccc 

Qcc 

Die 



((Lj 0 x Lj undz= J iafP!f 2^Hcy^dz. 


CD = 

^qpi3@lJfeNf>0Be(E) !tf>iNJU 



ee 




Cde,D 

c,cDD 

DD 

dttc 

Ccd,D 

c,cCE 

CE 

Bttc 

tt 

c,cce 

e 

dttc 

CDcd 

C,cc 

Cccc 



( (Z )© X I ) ur|d 2 = ^ iafP!ftcflpCt Adz. 
cdCD = 

QjeLpUouo 

.CN'0^(^m C&#| !H ScafPIJ K^jSdOTjf 

iaq?P!f t #UL Ad* iaq?P!f 8f3j:Ry^dz= lafRf yr& v 

dOC,E =cdCDxQD = ia^P!j : ypCR.-. 


:QE|fAff l JuQiiDZ 

2$P!J Be! OKsfoUf y&A^ (Eft 2$kyCS$$$\fiE> 

Git IfclH dbr Sej^Plf G£ CKsfoUf y&Atf L£ &|* dz 
I u IglfiDA dCCC (SpA (£OPD012zd| ICffcAf ftZ 
UlpuoABddC G®liZAUI PdOl UUSzUcDK^dA 
Ss?u|£r T uH$DfA+ 00! ICufekeCCClftE^+q^ 
ICult 2zfiALpjaJA+ pbio! LpuoAEEd KlrSzfcd gd 
G) pAja+XjA IpoAEd KuSzlAUI#^! IpoAcEC 


eE 




L£TT)if ^Ajua+uuzl^U K^uuoAcC ICuuu'2zl& 

=t $rff flZ <Mfe 

DxcC+d'xEd+DxcEC+c xEEd 
€C +cdd +dEC +EEd = 
t pcJ cGGC = 

c,c= -—- -(K^fPBlLDflZM^tfafrUfeNpZ 

Died 

(Mj#YtO (t 0 cCCQ t goaf fP y&&O0z 
IJ<X<Srlgtur|l^l2<£ft'P!ftui#'q.Adi &o \!g 
<urlfl2aq?pp#q.Aaa $ak\S 0S&b<&80\ 
tu#q.Adi gfoAU 0 t£c (tijpAIJfcj cdCC 
I gfiuoA tiB0 eDD <fi#2A UMM OKC <a£l2q?P!J 
Gl$(^ eD cSfl^A t» 4 ri d<30i (B^iaCgTIf +c^bUt A<Jz 

efipzAtiMjq ddcc<^iaq?ppd|>qAai $oh 

(biriBiabftP!ftu#an.Acli gA> JBffTA lilJlS ce 
:L£T TDif 03 E (fi6PAIJ<|i EdCC 

CeD cdC _ dec . . 

^TTy x€dc + __ _ _ CEdc + —7777 - X€dc =«sqfM*|LJfeNpZ 

Cccc Cccc Cccc 

CE CD Ed 

—3- x€dc + —3- dEJdc + —3- XDDic + 

Cccc Cccc Cccc 


ee 



—- XdEdc + 

Cccc 

CBc d'= 0 C + Ccd,'D + Gd§ + cEE + DdE,D + DEQO + c,cdC = 
&qp0gLi>Nf>z'ifkGm\* iiqpi«eqpig4jv 
Ddc,e =a3dd'xc,c = ^qfUJ\lj.\ 

:Kj||^ai|i peuEatmppgMjiuBi zweqpgij 

[M|! OKacfeUf y&tiq (® 2^olNI0&+ \(&\$ ljt=MjOB 

\3u\v \ ui 0 ufoAiiiacfp ag; L$z$r&$v\f 

(a fc^fzT^iiT6+ u <$$£ ICJ3jPD0!(efeLJf y&A^A UI l#Bz 
Oj 5N)! U J 2^$l^!/l2C[fr!jH<# OKfifel^ysAtf 
flouZ Lflzir Id N) DjCBNg 2 \M) NJjXJ£U> \$'j y(£i| 

+ucqbLPu+kOKbiGl Paa! IT KffoAf 

Ljizir IdN)l$+ KE&f IjfMjO^(feT <3j 12LXGSL2CfP!| 
y^n 05(^12^1 +#0t Ad£ tejCfP!/ Ot Adz 
OKaddUf yuaitiq L^di2CfP!|yiAcY^ O&ifDfA 

:aa2#+a^KpgPDz 

^ud^lCj^PDDCfifeLf yfcAtf LJtt2q?P!J ypA< 

.((1)0x1) u n dz 


cGC 



CBL2CfP!|Y^y(e^(I)eUJC®2+jad^ + to 

A\qdilfE> 

ytip^cY^l^+u^ (Ml^y(£i|yuP L^£LrA4 

LJiiafRf 

KPb?tPDD(bid0LJf y&Mt L£ L0^O5^B:y(2ciz 
$UGto + plJa! LT Szd&iNJrj EdGC Nfipyal^d^ 

i+HjjfyufPa^CfT HZ 

K* |fl $pc||l lPSLEUitNff(Cc) !tf)iiN#U 


(JfDSUE 

(2 )JM 

2 

c,eccc 

far 

c,cEdcT 

Die 

c,cDcc 

CEfc 

c,ccckJ 

cOic 

c,cCde 

DEcc 

c,ccda 

dDcc 

c,ccDe 

Bttc 

c,ccQJ 

dDic 

Qcc 





UButPlJi y^D yCfifefAUBfPlf yjAfc Y(£a f iVfqp 
lace^'Pjf+cqa aceieuf y& AgA wzpAdi laqfpij+d?A 
. (taDETTf lafRfl (afto I !(0 OB 
IC^PDD(Sdl£f yaA^C® 2^C6Nfit ® :OE|£ 

:LJRap£ 

((2)J^x2)0UDZ)BeqFl^j 
c.ccdflxcDic +c,cOcc xOJdc +c,cEdd'xO:c +c,ecc xfST = 
x dttc + c,ccDe x EEfcc + c,ccdd + dttc + c,cCde x DBdc + 

c.ccCa 

Cfc,d'+cc,E+cE,E+€Qe+dQO + Ee,D + d&c+ffiT = 

Ddc.e =)fleqpig4j.-. 

:K(^P|fKN#ijD0E 

I U#L]ACE ASIjiafP t y^D qg y(fifof L£t ® 
(bicyq TMUjl !f yuu'P S^Uf T H3$0+ p£&! IT 2zdz 
pJOfAt pua! LT&(oyfiDJ^!j : yuP+ LT 2^foU 

:LJEt5|5 

c =+ pp I /p} [$2 y(ofef ++ pp t ^pj yCefeff 
+ pp + A*j [p? yCeferf - c =+ pp + A*j yGfof 

C,D=QE- c = 

QP13® 

+zjAa|ia£P!J4#xt pfl!|I /p3y(fifef = L2^P!fyrA< 



tz^fcl|L2(fP!j : +#x CD =dGC,E 

fVr p w 

UfUXBcd = ' =^iflRBEqfH3@ 

-C 

+u!$ OBiafPPcflbL^ 2WctzjA#iafP!f lM 
N)l$l2(bftP!ft ^O+!(0CBI^2Pd 

.Nfcj cdDCOt/^|CB(^l^l<LIVl^ 
:HflLR|f»eqfHi?|I IPMJEUW# 

yu&Aif T 'Drf&eTIJ LaCfP!/ +d$ OKefoUf y&^Kf 
tMcpuptyjAfcf p^UpUEThB^k® OKefoUf 
lacEftP T T> y(efof Y2u yuP Ljj^p^/AT o!J 
:L#T>f p0|f{ ^Dy(efof05f&?T 
INfcjj dCC iafP!f y(efof 
(E^lcKfP + /^o y(fifeff x + pfftj t /^o y(efof = 

yjAfpf ^JLpjeThJ^dCC 
LJD2uThM)dq dCC (urjj#iaq?P + %D y(efof 

yrAfpf p^!f 

Ufirac ^CffH?gCf^NK^PKNg>jQQE 
K(JHfKNfiJDff 

L^IjsKqHfDiJfStCijjIffiec JNpg»eGKN»iJQ0E 

c,cEdD 


c,deD 



tgMjg KtJHfD&Pt CHjiacncc JN0^GKN$iJE3eEffii<Nj 


c,ccdC 


c,cDcc 

c,c 


(KUPtie PPGIII lp0LEQtNif(ra !^)uNJU 


i#D0JE 


c,d§c 

Did 

c,cdC 

Q3dc 

c,C cb 

cOic 

c,cEd' 

DBdc 

c,cDD 

dDdc 

c,cCE 

EBdc 

c,cce 

dDcc 

Qcc 



:hu8DZ 


QCudilJfyLJa^AI p3ja!f + yCeferf d^lZ[^ 

yuMf I u BZ/AjT o!| Ljj^NFrf&ET!/ 2RfPDZ 
2LX© yCsfoUf Y2 lt K|| !tA IJd^ K^PDD(fifeUf 
+ /^uo yCudzrf OjS+aPTIJ SRfHf GpL^##! 
AMj(^j^0fA2B[ (£$np\ P£05+J5+ 5* gyd*j p0!J 
+ ^lio Fp&Z yCbid&f T TJ> + p^!J + yCefeff yd^lz 

.(iafp 



y&AKShiuT Cilice) [}gy %r\ IC#ufFpi^ 

+ /^uo y(ud&f Lp(E t&Ql&ZVj 2J^PDD(efeUf 
jty rppOu r/d| KUCofoUf Y2ii hN^CD A\ljf 



I uHZ/uT 0 Lj(biU 5 &(C,E =C,D- c) df&bfA^ 


:Q(tyW 

K1IEI ^0||l IpeLEatNIP(Cc) !tf)iiN#U 


ufBQLE 

Iffcqpia® 

c,eccc 

far 

c,cEdcJ 

Did 

c.cBDD 

Q3dc 

c,cDdct 

cOic 

c,cCd§ 

DEdc 

c,ccdtf 

dDdc 

c,ccD§ 

EEdc 

c.ccCa 

dDcc 

Qcc 

IJW 




Probability distribution of total losses 
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(C) R. E Beard et al Risk Theory: The stochastic 
Basis of ins., (D' d edition: U.K., Chapman and 
Hall, ceeE), P.c. 
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(C) Hon - Shiang law, An effective approach for 
estimating the aggregate loss of an ins. Portfolio, 
Journal of Risk and ins, vol., d)ceE, pp. DC- Dd 



ICCul^Ip^J+^+dct+QBtyuP L0£lrA4 
2d^)^Z SpAcyl) 052R?P!f G2j&+ ^o!| flczhiT Cfif 
+Cul#h£uOP!j : I ($>05Se0PD£Lr 2zd| KffoAf LfJz 
YAj d$i.$i h& Cut Ad^Cbil ohl^ (ftf L#pzd£ 

.2R?P!f 

flouz! OKac&Uf y&A^ L£ L0i^MS>:(E) ijlDZ 
yu dnyu adziaGft P!J+djB Q(efe)Uf y®A^A Ul ^o!J 

:+dgflC(^A5Z 

)fleC|FHij|l jPgJEUW K^MIPaHlII IPSUEUW 
ijoajE ^fleqpiig 

C,cc ccccc 

Ccc LTQi^ 

DGGC+0Apcq^Ul0A CDd N)yod|LpCdl|t?B 

.20P!J+#^%i 
CC/t Ad^Culo Lfl^h&SaOPIJ I (^LJcEl lb :ii6|f 
Ou5L^) <^\eR?Hf L^Rf'PIJ 1 YAd^z 

Ua^+#yfcM0 ^olJ^yffiAcL^AOtAdz 

:0!(f MJJI Ws$o\$k 

cEE 




Kdfflfoff JJE?Np^g0(cc) !tf>iiNjjU 


(D^S1x £ Dz 

(C^SlxDz 

iijQaJE 

(DIzN 

Dz 

far 

far 

c,ec 

far 

c,cc 

c,cc 

c,cc 

c 

c,cc 

c,cc 

Qcc 

uw 


(L )QXa = u \ ^OlfBZUtAdz- 
CD C = j 


£ ((D^M x DftjUQZ (DtfsJ x ^aaUDZDzr Kd^faflfD# 
C (c,c) - c,cc = 
c,QJ =c,cd- cc = ti±7 


#qp«SUWjq)BN)£NP0Kq|(cC) i^tiNJU 

-1-1- 7^L -1-rr 


(2 )JM x e 2 

(D^SIx2 

ijB0UE 

(2 )JVI 

Vfcqpue 

2 

dcccccc 

cccc 

Qcc 

cede 

dcccccc 

cede 

Qcc 



(I)Qx^ =1 lagPIf+cqbCtAdz- 
DGGC = ^ 

D((I )0 xz ) uncOz- ((I )0 xCE) undz=LafP|ft(ijpLj&v 


d (DCCC) - -ECCOCCC — I D a 

V V V V V V V V V V V V I—V 

ag; =boogoqc - dccoccc=x d o- 


cEe 






0 * x a — i 3 IpDfAeDP IpoA Z^V^rk^iXMz: 

l^qDQC = DGQCxC,DC = ^ 

6 IA xLpo- xiV x“3 =&zr LpcffALpoAg^PijrA^di^).-. 

6 DQQC xQcE +2g[ xCDC = 

EDDOOC =DQQQGQQC xQcE + 2 ^ =6zr 

i £Wfaff x WNKWH6 qFLNji>tt Npz i ajNMipjfe qp*Qi>B> Nf>&<sai j 
Ecccc =ccDxdcc = 

i £?M x^j^|Hfeqpjiji>0pf= i afNKsli^ qpLNji>0^M T« j 

Gddcccccc =ccDxddcccc = 


Ujificccc WviHllfinil^^ffl@Krg?Da<jeNj 


aEfiflfeffME 

HfcqFLN}ji>B!NpZ 


dDcccc =ccDxcccc = 

teifortEU^iuqpiig 



Gdcccccc 


Ecccc 


aEfiflfeffitiiE 

(U t IPi*3 puoi I Kf fepmgwr g? 


= teuOEijiB0?uqpil^ij 


G:ccc 


c,ccd<3 = 


dDcccc 





:tu6uDZ 

ycEAtf I E2$/A[ a!f LjcEz- c 
CulAdlYCblO [JaNj^UlpDfALpDA 2RfHf 
+uir 2aJ| KffoAJ flZ CBd^U hDiiL^A 
yu & A©Z$u HifA Cut Ad| I HZ/T oLjSUPDZ 
KpaAfflczhi (tff aftfaf r^zQCefelJf 
:(Mjz|| ItAUlfcACDE AS^^ADai 


fjpqfXJNJlfPIPaJEUfW(cc) !*iN#U 

I I IT' I 


(! J|M x e ! 

(DJVIx! 

ijB0UE 

w 

k mwe 
; 

far 

fa- 

c,ec 

fa- 

eccccc 

dec 

c,cc 

cccc 

eccccc 

dec 

Ccc 



((!) JVIX!) 0UDZ ? ^Cpi^JbKNpZ 
dec = 

e [((!)JMx!) 0 WJZ ((!) JM xc!) 0 UDZ! e CT [bpqpj^lDB^ 
ddcccc = c (dcc) - eccccc = 

Ecccc =ccDxdcc = )(3NpcDatf f^qpN^&NpZ 
Gddcccccc = ccDx ddcccc = ^fcDag1^qpWJ»0jtf .. 

. lUJe iMf qf5(a DiffDO^fe aJJDjBj 

:KJ0WWi^|KS(g$uqf2 jt 5 qfinz c 


cec 








aEftq£S*£tt£ 

^qfLfeNpz 


= CKteQ&VJnilL H3@ 


ddcccc 


dec 


c = 


ecc 

dee 


aEfiflfeffitliE 
« HFmgNfU]||Kf MDmgmx 


= WNKWfe uOEd^?irff HlgDt4j 


ddcccc 


k= 


cccc 


c,d'= 


ecc 

cccc 


“ 1/ 


=qdWfuqfH^ h^! apfe jifi j 


ccD 


ccP 

C 


drtfftafrtfqfr 

hoajf.1 S^off 


= uKJ0 




u 

/ 





=drtfffuqpn? 



c 


=drtffpuqpilg 


c,cccb = 

CD 

c,ccdd = - ^ - =atm 

(adpZ/AT 01/5^ LffiZ-fc&Sf I 

.+Ut Idi IfflUhkJiAilfll^lf L#$0!(& 
MudfljfunfcJ u!gyT L}|^!|+Uaud|yirP L0& 
+uH^|K^uaAf Ljjd^flS pOqA+K^ 05:01^ 
yAjT a!/ Lft)2uOP!J I (^LjKSM^LKPDELf 2zd| 

I (biw uYM^zd(efeUf y&A^ I HZ 

:t ® SlpDfA LpoA SOP!/ 

HE fvDHJ^ATg^qpU^JDHb NpZ = (£ uKaEU^^^j^IPUqf hO^ 

iwuqmiuju 


OflftQffMl VKHttmvVg. 

dUffiaptfajr = (L EfNlAtt drtffpuqfrtJ^ij 

!Jd|Fiap«aff / 


an!/ Kcrk+dlJ LJ&UlpofA LpoAAsljD^IJ KftoAj f|Z Lfcl ®A 
TL| T A£ki D KfoA/fj^i A£k 


ced' 



Ipaz!/ Ij^j^jHadapac# ydblyuP Ljfflr l& 

.aOP!|I(^Y>^EP^^ 
+u#ltXuc® 2 fecED (aft Cm\^Y :(Cc) i|K)Z 
aUP! U* 2zd*25yfA UNfrjj dGGGC Y25y+ K($fodz 
y&AtfAt ^J^!Q®lJy®^0(52Mii®0!| 

.Y25y+! iafP|ftcfll! OKefoUf 

WOP*# ipajEUw xsdpiFaiffli ipektfw 


\]BSLE 

KSbfqfflfT 

c,ec 

far 

c,CD 

C 

c,cD 

c 

Ccc 



.aUP!fI<$>:f If# 


iijoak 

Vfcqpn? 

c,dc 

Ccccc 

c,Dc 

ccccc 

c,Cc 

dcccc 

Ccc 



yCtffflaatfKjhl ^jONjy(^|MK'(^JI»u L] i£|f 
YCfo L*d& LilpqfA IfcA L^ifhjcED fnAcL^A Cje) 

:530 + uMUP!f+# 
g^t'Rf m^izQ^LJf y&A*f ps|W:A|flJEhifi|f 
OutAd)z; Y(blOOu5INpP(dlJAUfe^AL^A 
T 5Casd|2j3oll]jf) Dz QljxrfA LpoA 




Lr Y<ut0 DBoCurj^ QlfDfA IpaA g^T>!| YA#iz 
lj Dz UKpoflf LJjdiJuu! lagRf YAdfcii};Adg 
Kportf LflLJu! g(gRf YAdfcla 3ad|2JSoUj!P 

.CKtAjigl H|!fcA 

ipiafl ^PtfYAd^zOKgfeCf yfeAtf pol<- c 
2jajoiyfUtn.Ad^(bita DSol'OLj&lifBfA 

j a«# 

2 JQu olljfA Cut &JJ& yfeAif ]WjpB(<<tfjS f|p f(A 
:0(3^L^A(E) yQelfrijS J 3a# 


aflfsPfefaiJEUfeNfit^efcO !^>CISI#I 
HEqpcNj«Hiipe£Uit*|| 



(t)J\lxt 

=t 

Ccccc 

ijBflJE 

(!) JM 

SfeqpwMbz 

far 

far 

far 

c,ec 

far 

c,cEc 

d,cEc 

c 

c,cEc 

Ccccc 

c,cOc 

c,Gcd 

c 

c,cdD 

ccccc 

c,Cdc 

c,cEd' 

D 

c,cCe 

Ddcdc 

c.DGc 

c,cEe 

d 

c,cCED 

dcccc 

c ,CEd 

c,cDc 

D 

d,ccd 

Ecccc 

c,Gce 

c,cCe 

d 

d,ccD 

dcccc 

c,cDc 

d,ccd' 

e 

d,cdcD 

edddd 


ced 




C,Gcd 


c,d' 


C,cc 




DQ6C=c006C x QP = f ULAdl.-. 

/=T 2(ffid|2j2oll|f 


cOOC x( u (CQ - c,cCE) 


cGOC x(C,cE xc,cCE) 


r 


cGOOC xC,eEE ^ = 
eeDE,D5d'=c0G0C x QeeCEDddcd'= 

eEECOQC =°(eeCE,Ddd) = fib 

WJjijacfmijnpi faiiNjjfeiMflt jce-c 


LJx ^ 

deECOC =cED xBGOC = 

LJxDzr = L]&b L^A 
cdEDCEOOOOC =c£Dx eEEOOODC = 
ccEecd,GdE =cdEEC0CQOOC^ = LJ Dzr T 2(sd|2 jSallJlf 
KftoAf x IpofAlpoA SOPDE^jbl T [D=aC5RD£Lr 2zdicqbl T p 
ccdDOOOC =c£D x EGOOC = 
c£D x 10# 10 dA CGT!ft#= dftlJf OpYAl^dz 
eDOOOOC =c££> x dGOCC = 




= (g iMiiEa^?irpi*^N}»2b 




c,cccd 


CCdECQcbe 

EEdccc 


affiflfeffij£ 


= ( £ uOEd^MfH3@NS 


CjlpiaA + E^oflf flZ at Ad)z j ycfo :KiP|fWffMf 
(t ^uo!f fla T 2(ffld| 2 jgalif l_jV 

i°<t QifuafAf laq^+cflbct ycfo^iaa 

/CL^bih^ fe UjLpuafAL^DA ^$vqyk%}1.0f) 
UllpuqfAlpoA 2J^P!jrA^dz 2(&d|2 j2alif y®jz 
(jKffDAlfz! 2J{fP!J YA^IJtAcOzLJ^ yCfojSPlA 
YAjd^dzi 2(bi(ki|2 j2uoli]jf LJ dfe- 

:0!(f MJJI EjltAXKfDALfE! l2qfP|f 

:^)^pCcf^aJfDJH^JJfeNpHee-C 


KcMFartla0fflS?aiiJ)£M()0^e(cd) 

- 1 - 1 -- 1 - 


(D^SIx £ Dz 

(D^SIxDz 

ijoaiE 

(D^SI 

Dz 

far 

fa ' 

c,ec 

fa- 

c ,CD 

c ,CD 

c,CD 

c 

c,cc 

c,Cc 

c,cD 

c 


cee 




Ccc ogig 

((L)0xL)undz=J v 


c,DD c,cP 

d (((L) 0 xL) uricllz- (L)0 xCL) urid^ =LJ(j v 

D(CCd)- C,dd|/ = 

CCEDd - Cdd[/ = 
CddEceCDD=C EE ed = LJcx 
CCEed = LJ e cr 

«sqp«iaait|ftfaUsij£N|iBj6e(c£» 


(t )j^e 

(£)|Mxe 

2 

=2 

ttccc 

ijDOJE 
(2 ) JM 

Hfeqpwjjbi 

2 

c,dc 

c,dc 

C 

c,dc 

Ccccc 

C,cc 

c,dc 

c 

c,Dc 

ccccc 

Qdc 

c,dc 

d 

c,Cc 

dcccc 

Qdc 

C<J 

C,cc 



pmq¥HHfx«)Nxe)ol«)i o- 

Gdccc =ttccc x C,d = 


ceE 




pfnqpji»tx £ (((e)JMx«) 0 l*JZ ((E ) JM x€ ) 0 UDp=S a 


Ccccc x c (Qd) - Pd'/=2 <7 


Ccccc xc,M- Qd|= 

Ccccc x c,ed'|= 
EGH}CBC = Ccccc xc,EQ3ECECDE = 
edcccccc =Z C<J 

:^]^r9qpi4i>^JtftipNf>0ee- 6 

<_>" X a X f 

DQQC =cEQQC xQDd = 
Lfa X D ~^ +I°a X~j =\3 zt 
CCEed x D3ECCCCC + EDCCCCCC xCM = 

eCECCCGC =edECCCCC +D£CCCCCC = 

* Nf> 0 e e- d 

ljx; = lj; 

cdEDDEEQQQC =cDDxDQQC = 

LJxdS’zr = LJ c9zr 

cdEDDEEQQQC = cDD x eBECCCCC = 

cccEecd.CdE = LJ Dzr 


cee 




fliuZ I T |DX IfcfAf LfpfADE^P I J \ D= aOPDar Szdic^bT T |D 

KftoAfffZxi gftj!/ 
cccdDQQQC=c€DxDxBQQQC = 

KftoAf fliZ x IfrfAlfoA C&n/+djb - C&hjf D^rA^dz 
eDQQQQC =cBD xdGGGC = 


UfeNflP 


= te uKBEilSOluqpmg 


c,cccd 


CCcTECQcDe 

EEdccc 


jfc 

pUCHKffepfflgATg? 


= (£ iKnEO^QipUqpH^ 


c,cCcC 


GdQcDe 

CCOccccc 


aEfiflfeffitif 

fc(FlUE!i5LNji>Z 


= fe uKBEii^ilJC|pHlgNj 


c,cQ3c 


GdQcDe 

CCOccccc 


IftiaA t ^Suolf fg q. tmo Y$a 


(uNaadfiiafAlfrjAt g&jljfjab L^Lftr (ifr#, 



LjSbil'ftJ) 1 °cr QlfcfAf L2£P!j4#0t Ac^ Y<fa 

~r prt|ta6Ci5Dj^^ 

fe UjLpucrfA LpuOA 2JffP!f YAEjdi^ Ad)z 


UlfDfA IpoA aOPIJ I (gA(lfrfA IpoA 2J^P!J YAd^iz 
.+p£iz!f Cp^ (&CffDA IfE! aOPIJ I ($>LjK^MP 


TdjffirffHig 





:Q(J A?U# I Ej i^UEp!/ 


((L) xL) ur|dz= u 
CM = 


|| 2(Td|yc$/ x d {((L) 0 x L) u r|d£- ((L) 0x1) undp/ = 


D (CDd)-Cdd = 


CCED3- Cdd i=Lf<J 


CddEceCEED = C LEed|/= 


CCEed=LJ a 

wmmm qpogrrjaNji n pfjt e- 



|| SKTdlydzjf x((E ) 0 xE ) ur)d 2 = 
r^q cEGGC = cGGGC xc,E = 


||2CTc£ydz!Jx D (((I) 0XZ) uncDz- ((Z) 0xCE) und^=Z <7 


cQQQC x D (c,E) - d;£^= 


cQQQC x D,dE - d)0 = 


cQQQC xQED|/ =1 cr 


ecEd.cd =cQQQC xQecEdcdcde =1 o 


EEEQQQQC =1 D cr 


NIPP Npfte e- d 

<_>" X a = (* 

V V V — V V V v V 

0GGC =cEGGC xQDd = 
Lfo- x 6 ! +I 5 (t xLJ=dfe 

V V w V — V V w V V V V V V V V 

CDEed x DcECC + E0GGGQGC x C,D3 = 

— V V V V V — V V V V V V V V V V V V 

eCECCOCC =edEGQGGC x DcCCOCCC = 

eeDE,Ddd' = 



alftflfe fai£ 

UfeNflP 


: WN^jfljqf2 Jts- d 

= te<foriEU^iuqpiig 


c,dGd 


EEcd,cEP 

dccc 


= £uOE 


MM 

fixuKjfepmgffrgf 


c,CcCd 


EEcd,cED 

ecccc 


a|ftflfeffitlj£ 

ritlPis® 


= Nj 


c,CEdD = 


■dlfliqEHig 


EEcd,cEP 

Ecccc 

=drtfffuqpng 


c,dDCd 

Cdd' 

C 


/ 


cEcT 



c,cccd 


c,dDCd 
C c 


c,cCcC = 


c,CcCd 


Cc 


= Nj 


c,cGdc = 


c,CEdD 


Cc 


= Nj 


LftdBU(Sh£np^£iT cf 5 Pjb OftfJ^!| 1 

. y D | ®UhLJ! A UL^hif!f 



anEEBBBHl 


.mnmw • 

■BLOE YfiflUBEO ^ 

■r^lrci ”'T l 

- umw- >fEuii- <m\mFPm>z • 

u»» 

■ftqRffifear • 

.HOEWaBEll • 

■ r~~iT-cr~T~i 

■PiqRpEfBacf • 



Ftn FSfffBKftl 

:aURfigfe 2 &R 

pu$0ft Oud^YADtOr (unpiSOPiJ I2ffe2 2z(< 

tMiiBjjc^A urfercS ^cpEgf ceij u* szioo^ a^puf 

+u nnfAJzflDCbi rtu#dzyM AJ Yt UjH^Pf 


Cp^l/yuuP Ljjdf&zkSOP!/ LSffeLpOl^oM 
K(^j^^kKf^x\qK\^ (f^ H Dd^YApEf 
UiaCdlPI/Sfaj+kypu^iJjdluoD^II i^SlCUcfAD 
5u^Oft AOi^uo +u!$ CELaCfP!/ IfflA 2 ^R: AD 

.fl^2d<£ltfypMitiI^f 


:2DP!f L2(feya(3dz 

ydpDf NJAJI EZ20P!/ Laffe+^hC^J L/dzl fb 
ICfAj OP!/ Ljj di u Z*dM (u uyjL|ESF 

iON^SSOP!/ IPffef (02 (Blj^dzOI^ yaf3d| AD 


cEE 


**Gtq0NJE W< I flfflUCi&ijpp 

+u"[ T Pfcjj* ICCajilf a fiog Ap 20RJ acjodiDfot ® 
Su^tMT kyuafadp^+ljg^a^PUf LSffeOB 
2 iMjJf yaf8d$$ak I !gf Su 1 U^lKT^ST d| 

tyu af2d| l£u NjLJj d2 ©Zd^ ! + c£u d| 3^PUf p$ok 
yudp^uZQLjj+cM ufoSa^l^(^$$Dl^ 
yd^iJJWj^^lWTdl^j U Szloa^a^Pu! 
tyCbi r|d| I i-PBf BtifA+ Edfcfj! K'^STIf 12FBI SZffip 
LpZ l2uPB (ojd ICI^IA Q2(S^2^L]/^kORfA 
(£ rtoif/^^bfl Af yir 3A (sffk$ 

yuuP Ljjdi^iftfK'^2T LStPhil^ Lf ($ EL*c& 
QjOgl&Cftp; kOftf5Jd&f yuP GftOf 

.+ 0&C(^^Tdz 


: L0u LJ !gWTd|(Bij LT SzfoOl^ a^PUf 
[M6Lp_jj^cS6u 1^ aCbiOPUf ON^^^2G5 to 
CN^^HB$2£ 2 C^UL$^+ 42 T I !g(B^k 
+ I32LAlJjZ+ uo^Lp^2Td|l E^noO^a^PUf 


cEe 




.ajg.. lafRfOBWyflfA 


:0UaiE2Ji5:HWKBqp 

IJtMjZ ($>tMWTd| NJ#kORf a^PUf p$Dl<Y|Z 
yCbidzrf iCud^SSOPlJT 2T l? I 0>yuP LflHgRJf 
U^at^OBtz^ia^DpAli p0!J+ #0 
yiid^r$U9p^L/tor dC^pQr Y^eRDBII 

U)T<^+Q^>^(Bij|Ol<l \ 22 £ (2f60ftf 2(£MJf C&feg 

jtg+ 40 jT!j : tarn icd^i a^puf x ($>d^ 

1 ias^^d|x ^.'Pbyd&Klg 
Yui^L^iai^ ic^ar iamunai^K'(| 2 T!j : 12 FB 

. i$n + 42 ^ K'l^wr t ™| israj 
+zp^d| 2 J^P!| a$}Rp? acfeUf OBtPdoLp^n^ 

U* uzhfBMfij i2T(&|2£ 2$P!JA 12T(&| aj^Pif 

2 j&f 2$P y£Dzl2T(&|2£ 2J^P!| L^kfcKUs!/ 

2MP!| Lfj d2u ffD( K'L^cMfA Q^Uf L£ 

a$u|kfi? mxo$ KupadJE ^a<Lp^no(fi|Q2T(^ 

■M d|CB{ po* 00 2$P!J Ijtyj 


cEE 



+u|$U!J pu^klJaN^S^jj^a^PUf p$Dl<Y|Z 
(ui^azioo^a^+njif^ oRfiaaj/C) 
2u^T)ai3|^0 qp^C^Lfl !t#vlJl^d^^^paiy&Td# 
(u^BjOP!/ Yu Irik:6 j ItySauOP!/+rrj#di 20 L^lz 


i^a^Ai^a^AU12(a < tP!j : Ou5[^0l^Ali^r| AD 

.yc^ty#a^A 



+urrj#d£K| OKf52Qf AD IqDJ 3^f C&zLJ^hId 
22upjt?5lJ|$0!j : 2$d2^(Btj^UP!J 

+ 42 ^ ^W^NpL^ + |$U 2(^Pf 20RJ 2$dz 
W 22pM(2(t UfAGCTjAC^ L$lf [3$ Oltf 
[MjI Ou Of IC^nOfA yJ^Af $0k I^Zl2(gP!f CS 


(ur0c#>L^$o!JA UHgPIJ 2^fcl<U£zdi/ qP* 

.(^D + !(^CB 


=W^fMP"» :teqqfhBqp 

+uznjSdz*^)+5[ KrapDLpBOPIJ a$dl EZYno 
i^cuOFQ+urrjifAd^uii^^iauojytoi^o^ 



II (u UjljlCU^ Ci^pur +znJSd2 !q+5u , U(^u 

+c#pjBGSPq|(®jLpflDJrij#dI !gLUEbkLp$r| a^PD 
■ (ijBfcP ICirg^AX^ AXIja ft? 

:fO|RpEfiD? 

a^puf p$dr od^YApar (epi£OPa2ffe($z 

D^vli^i^C^pqr LT SzfoO^ 

\ u nj#dz^Obi r^j#dzyM Af Yt OjH^Pf 
o^a^Pu! +ppi0in is?) 

pu po^ a^pur u* zhfi <Gft iiagg> tafp (b^sl^r 

SCfljzT !gl paornb- 5&0 0j|al<l 

Watfa/t +u&p2(ucpMjl lij*LjJ2^Daipaa^sp5 
acan^jt ^0 All oA^L} OddzCB^tgY 2[ k\ fifa PD 
IJdal Kfc(bi£ Y2ul fid !qi p9o(ffi)f^ ytf d£B 
YfiaoftA.Lpdipi E2c^rfP5+dg' IpGtyatRAD 
ippOd2R?P a2PDLjfflfDCB2(^PCjf L/zhi^okl HZ 
iiJCpajl I pa UJCp\l^d| y^uyodl \2Zfc\ !f :y£lz 
.y(^L^i^diZ^d|dzC^di yd£+Kf gf ftcJ 


ceC 



5uipzu!(^Oj5rf^a^pCjfijfnjf tvjuzia 
liaukl igiMki paoc^baife^fYifeL; apti igi pa< 

a2FU®cfiai^l^di^ q^Ufl^iOTjto&Bjdz 
yul) Ou^.r^A2Tdi2ffeY^®B^<l !q||!^Y pao 
daiTUf yud 2 yudzftf Ljj^N^aUPDJ^IJ LSfpUf 
T pqf fj*JT Y^EKfePDZLr 2zd| 
Ou5,aDpj$r| J\R^^(^fe+ !(^ CEaOPIJ I2ffep$c(# 
L2AT ytr AyufP !^SU£(^!(^l^ftri 5ft D 

IKJi+uc^d^+uzpOtdiaMPI/LijZ I2flxi! 4Of 
23flik0j LftoaOPiJ L8ffeLJEyd0j[ l^dfclJK^I!/ 

. i\y^ yhyr/eTd|+ ®\m> eKcodBy^ 

Ou ICdl^Hpi^iSORJ I2ffel_02 ptf l_#M 

U* ajzfkOftf 2J$P!J Sfftdi/ 1 !g2 frlj: 

ajUPIJ ISffeLjiLi 5SCejj| okOftf S&LJf Lpffi (M&Ggj 
aauPUf K(a d %4P '■<$ C5|| !t&Sa$ljei ($ aip^ k 
2purtuo^ic(^d|d^iia£ij : i ^frfcuatf 
lJu&$4ffl&|o!f l2flci|A Uaffit P$d|^ (mj I !g 
tuoCEgAjNjH^lf IjfMjCBaOPIJ I2ffel_jj2 ptf 



a®ukyuP LC^hyc^DKd^lljWj+T 

. $a$ qe+$ 0 j spRi !gf atf 0&M\ L0%k\<@&j 

SO^PIo^pyt CBL^lijICtoka^PCjf Lfj jBU4 
LJApuhlD (ullflX^U^d^+a^ Oli£jWjLj!E 
G$f YApBf 2C^L|.p/Lf 3Jf L^Se^PUf yd^dzitj 
ScpuTZ ytThY^p0f 2(&Pf L^ipr^Epj pfiTSIJA 
.iau^ icucbo OBEo^ijy^ira^fi !gi paoc&z 

2 a. (ftaopij Lapj g$| y^Ep0T a^f yuP 

,+^/pBi^yLf35 IgyTAtj 


yhS^i^i (j^izk2^a(flbf!| KCa^TDHSICp^f 2&d& 
u)oDft^ip$r| s^pcemp+r$-£W+n2P Kir g^j 
+^.02d$|!j : 2(£5Pu! + fp0ii2tfP!f+r|2p YG^UA 
KXfidft# □&cfi iilSd^f KXSft# LpfnLJI !RS§2PD 
QjdiXf C^&jLJiz +[ftdi2ffeKTTPfpLa^T!j : 
(JCCf(3d|S(B^dIjl2 Ljji^oO^ a^PUf I2fpj 



.U&f+K^ 



ajUPIJ OB W aOPIJ 3$ri2CCf Cf IPf 
+u#^u$0!| KXuTGfe Yu#5(<S9(2cl|y^ I HZ 
LjfcjJI !| y(M C&f yy cMjtlpW Zcj\ (Automatic sprinklers 

tudfi!/ tud«£[| 0*ty 34|SAtycg +Kf U Lfif fete 
[^EKPulf pSnfi Lfljgl/i 02 pofeCftf ^gT>tf+nhfAJz 
iu^0^S&fk\Slt Of Jt$(etp$olA (itPIJ C6 
+ 42 T y»BV2 20 aSPUf IfNjy&RyuTP Lilfflf 
. MyitycBA aOPKSliX^sUf yufP LflfcULfcf^ 

liuORJ l2(fey)^A CMp_tlZn surance Ljsdfif SffecA 
.8uTC 2 2uO I Igaj^Plf yoPdzC^Z yoPokyuP Ljdz 
+ I32LA|= (JAjI QifAf (tflfL^Y^ 

+ ^1 pbT fy£i! +P10 lMHP!J LSfpj 

Oj 5N| Ojrffl^.pC^ U)$ ($If /flD^(fifeiUf+OD(®Z 
Ljdii 1^ +40JT api! + q®d| Of [*Jf KiI&ZeEE Di 
S8U^)Liud5Z6c +#&d| lpOld£ 10^05*1 (tflf 
c,d' (bfrlj^aaCbi || 

.2 uAdi^asaJb ict^sTif i^rlnyc^ i£u^> Lpda^: 


ced' 



a^diizift cOPIJigfetffllicafAoia®, 

CnfeuTdl aSi\ di EmiE[ Uf ati{ di HZPCpEgf 

.ycfiqd£a/^di HffifP Ift 


:<*«* <PfrJDIRpBJiD^ 

:LJJ || +d$J2Alf L02OPIJ L2ffe2hek 

yuuP S^PLJf 2$dl $)A12Co^pg25Jf IT zhuE/D 
i^Af N$b L£llr|dlB2dz 
2$dz^jri3je^2 ^ S+^AIJ IjRsljl 2(&!>ft§- (ft£ 
2^d£)uSI^T13p2ftjlA UM^£S2(£RJf 

.a^PUf 

l2f|3J jBTbiT^ d20y"[ 62 A/t 023Jf L^pzIJ - (M 

UL^dS RDHroker 3 &\ (£ ACKgent y$A UEOPIJ 
OBf TPWiiL&fi+ier OBUnderweriter Y^dz 

ajdji P2pj|k2uuan3iMjOP!|Ojus qm\ !j 

. K^Cf^J 2cifBA ULoos Adjuster 

2&L^A20P!j : L2ffe6BLN:TP(d|l 'M-$$ 
yu uP LJJijpiJfA K(&$E&f2d| UfA+ 

0 puokQjl^ 2J^lP!f L£ IT $zftf +zKEciz 



OtAdiT dflft U gfolj ^kKUfsiiJ qJW 
gs tnafi a qjw (Mjefo +!<g 06<Sj# 

■pifap 

06 (tfiP<oif aMf a^yja pifi <£fct? cfljji - (gttf 

. dt-07 

L2ulu! +PP10 l£OP!J : L2ffe+Gd^0SLf Actffil^dS 
UEuOP!/ I2ffe(urlj I^BfcUpyfc* k(3m tkyuV Ljdz 

:CBy^0l UfA 

I^jh^acffitUfT HZL2t Of aUP!| I2ffe^q?k- WD 
I HZHg(d|J\p£!| Ljj2 fiP L#AliIPd|Odf 
A !gyl fcORf +T (tfAIB^PUf 5 \ck 

Lfli r ^LJ^^^ptoPIJ LSffey^ fc(fijz- <$f 
Ljjdiuffij+un2pQ5l/ q?kL#)L$tf+^ 

.a^puf 

2J^P!| L2[ Lf aP 2$k(ei& - (M 

L2ul UfyuJ^ U 3c£ flK&f 3GPVL£lr0j 
I2f Uf L^BSf dpd|+d^ d£fcK<$^3£PWD 


ced 


+K0CUU Uf Cb^J Lfto 

I !g2 tf d(|Q$<dfr LflifhH£l$ftj| 2j) 

Qjc^acdOPUf a^cLqi sn 

(JajI lir y^euiif i uEZ/ATc3©zragfiatm 

.KP^!/ L02 hMiDU'PT L0z hu 
L2ul Uf 22oRI !gVt (E^Th20P!f LSffel fdk- $j6 
.(5 qp!<£) Gt^Cfp z!J PHf Lflz 


:Ofit C|P^ 


yuuP Ljjd^uTdBHpi^SOR/ L2ffe+GdWfo 
:OBy®T UfA UEOPIf L2ffelNp<(Qi£&' A< 
Lft)(®lfP yd&LJdzOftf 2«5PUf LjhyT 3f -'D 

t paod^ ac^puf up^>0Dr>Q2Td^ 2 p^R 

I u!^(2fp[^Z/TOaTd|C®l IgCfijloR 
fttf OPUf Ij^jyffl* nj#dzfM UfA 2f2d| Uf 


+$f2d£i‘tj : T uB?Z^k2UP!J L2ffeL|BQ(ffi> 

.WTd| 

Oj52uT(^+ThQ^I<LJHP!j : I2ffey&f| k- y 
LT ou^pRyuuP L^| !tA W2Td|etolpffi 



luK^Ou®) yP^I/l^ua OKbiRC&liaft 
tcflftdiJEaaf I !g2 fr0cu ft K(^Td| 
[M&Qyuc&f Ldi 10$ OBy^aOPIJ I2ffe 
auxir au^/cytJi^fuP L02 aft ir apk 

yuc^fAjl lTMjTd| I u HZjaft aj^Plf 
I !g(^(hMa$P!J Iftlj+daulJ KTf TPd| 
L^kyuP L^MilfjoDdl^yhSpcisaFOnji 
iju+kft 2J^P!J+nj#dz+cffi!| KXf TPd| 
UJL^izdHP Ob 

afiijWjLg £&kft aj^Pf ycGkC^Z y|l4 

.ZPcf2aOI !g 

052T(Eb2£ ^Thfl^kLCEORJ I2ffey«* k- LU 
iONjlCLJ^d^yuP Ljdr^Td|atop® 

LJE+ fot$ p6PDB$D Lp^2Td| Y(ft J pQ -c 
lj2CdOPDyiJd^udi®Z^>T 25CH£jtNj 
Yra5(^56Byt^A2ftU^+^d| 
0jzhNJjfrl_j| !tf . WTdBi2PD 

y(bicMf+dn(Efc|IC^ ycMf+hqf ga^PD^k 

cee 



+Out finE&Rll Uf ICUCeid^C^A UJM^z 
. a Y^I'D 

jA L2AT C&ZgyuP Ljdz -D 
Oul^fot$a(£P(Jf L£ Y^TdlCSK^I!/ 
t$P? L^i^c®[^W2Td|(^j LT 2zfd 
I HZ_^(d(fi3? || !tj E^C^UI^Iafgl!/ 
fu$r| I u \®$ZV L#\£(&>IJf WTd|I2ffe 
L2 AjT OuCfekaORJL2ffeL|BYjadnaLM 
.2|2pyj: I EaHgWia^PUfL^+OUlA 
fudn ^Thifohipa^yd^d^lM^^ -d' 
ispj OuCz6KjNjL|Ij5SSC5P!J ISffeylpLflz 
+\&u U d| a^RDyd^diSZT 2^f WTd| 

Ljb5|| !tf E^dcl^lJd^Ldi 2^D/+TTu 
GAjOP L^d^AJ<LPy^(<Wrd|L2ffe 
fdpCbinpbid^ UJI#±&2l5c?r tSXBCerjiC^ 
2u^!/ KbU $HP L^+nraS+^2|f K2^ 
IC(binl^|Oj5Yu£ fAjnAY^h3^2TdSZ 
.(j\fo#+cet. L£+d^d# 


ceE 



2 pj|dijjdir ug^LJBjOPilLSffey^k -D 
t Etj Ljdi$}lif ICCp^RfA i0&Jf CSKG^Olif 
ICCbi^oUgf Ijtorlj I HZLX^IjAliSPU 
puo 052 ^jA\ljyhMPI^+d^C5^6 
L^kLJliO^Lped^ d| LP1 UjJJA. Nfc 

.Lai^dic^osaur 

rMjTd| LpCZ yuP LjdHPIJ ISffey^ k -6 
Yu|Z Ljj+diK'pA Y2[ aiNJjrfLjFt affi !g 
I uHZLXbi^l E^c&Lpf T T> ^ 
YPETdl 

.XSGcjz 

pdzLP p^!J+/^DYIZaCFIJLaffey^k -E 
Oj i^a r^(^iy^Td| 

S|0lAyhliNJAycpJ EZJ&JA($D_0iiclz 

.2 frl|d|Aiif 

L#£^djAiiDucMfAUL^IJPJ:Ljjzft yir5> -e 
X+^auTIJ Qbi®D6 4ok 05 Ljd^o L0P 
Ljjd2ffijNJ2»foi ^Wd|yd^dzi^ 


cee 



05JAd& L_P/(ekf yu* £ (op UJk# 2C£5PUf 
.IC^tJAdlljfMjNjT ttfWTd| 
y(uc^SL^uPUf2uORJL2ffe+OP^I< -E 
B$>yuP Ljdir/2Td| 2jq?Phi^ffl5 l_MA 
SAnpJ /™®QfeiUf d^d2flnYP2Td| 

. (Ssblj^Jf M^id| D$Ip&i L2AT hu 
ispjf 22uafcl ulgpon ytThB^PUf I2ffei pak- uNj 
d^iiDt^a^z!/ pnj y^tta 

.+3£ Ld|h^paa2PlJ G^22^ 

:LDQflPtfc|^^ 

klC(^2rd#,2L UfAe25Jf Lflt* Lp® 
ppl oyd£|d| L£ESyd£|d| Cffir ZCC^lA LEOPIJ I2ffe 

1 uH^AjzRLaa^L^II (^j(^ aa Lim^^ (^aeyif OB 
|Nga5^T RfA ijBfAiBpJt Ip^UfyuP L^^)d| 

2 dCu+l^ IT au^pkl u!g+Sbr U^£ORDfeapf l2flcLJf 
.K($2Td$02£i! 2(dPIJf5|oflnia®d|+S(efeiUf 


DOC 



Risk Management Objectives 

L02 jfN&f IgSORJ I2ffe0c8< 

: OajMp 

1 u"[ ytr AT SgSORJ L2ffe2 frQci &:($$-c 

!gWd|U SzfoQ^AlJ d^RDZ 

2 d^kLT qipfcT !g30RJ L2ffe2 fr0ct a?:pqf R£f - D 

.(eijpol Lffjf !g20P!f+nj#dz 
pal IffJ IgilJpi^U'^Kyu'PL^!t$:L02jf-d' 

.<3j 

ffinakyuP Ljjiil2| ^ dfAPp IC(^ di HZXIptf - D 
iulokY^hyAPPJ ADJflltf K(fitfC5ir GflJ# 

i!A1d^pDfl?a(^PCjf 

IdnCEfi# N$5 ydJKNjXflij WTd| 2 (ft/ L0z - d 
. (E2 fAftf laSLftfct ®hM ftfjf p?fo 

L0zu yuuP Lpdir^dBZd|d| Adf L0z - E 
(ajj ir 2zfc+u !<3 06YA2Td| KC^CEfof p£&2pf dz 

.+ 0 $ 



1 $% ICG£RUtfB®f - e 

yCbicMf (birlj IT SuzIoOi# 2$P!J IT qP<yuP 
IJucM +5[ hyd^)d^ IjCqkv^DJCu cMf >ACL^sBAd^ 

+daft lrj+ u gdCEl) !q(q^ 2 frljf jt}\ljCf<2A y^JJ yr|S& 
Lilian L2AT hyd*|d| BfeAlp!/ 05+ ktu 

LjjZ 2 pAif KpSyuP y(e&f 2AfD/$:|| !^yGc& 
(ar^^Hl<Lj^K^I^#2I^Gl ^!JY|ZycMf 

.ycMT+ltqf qLT $EfcL£ 

Ou SCaOPUf 1 0A |amf a$ri22p5 LPfEhu 
Ouftf $50!/A>|$0!J ^IW^NSBWCTd|Npc 
^l^BfjouT !|jWj® UEC&PUf l^jydMjwd^ 

:(o^jaORJ L2pJ 

Risk Reduction flUff m-ilflEf ISSUE 

Lfli*c&|$0 L£ + ah^ nalNI05Y^Ep0r jtNjyU OB 
sj^ipij rA^di; #pi<<M& ueopij +nj#d^jjp 
UlCU L^ftA+dit# LaSyuP WTd|A^ (®ioO(^ 


DCD 



yuP yd£id|(®ioO(^ YM& IT q*pk($ da 
: I !q 2 fnpaOP!/ IT qf^Y>^J&ll !HAM2igf I ij 
A pftfty(efof LT ape- c 
.+ !<3 OBfdgt 2J^P!/ Bpf 1/ ^k/^D D 
,+d^t 2J^P!/ [3pAy(efe[f LT &?km d' 

Iiijfuqff TxqiH^q^M^iijdMj 


Risk Avoidance aURfYLqfc-c 
Loss Control laqfpi/cs^-D 
Risk Separation cOPlJyffiA-cf 




i Risk Financing tolls f3U0|£ 

2uUP!j4u nj#dljj dipt hN$Y W JWjyO 05 
E&zoNpf^t SRfHf Dpi £D/(efof LT dpi k\\Mdk 
\u n#dzQzi u !f yoPdf 2dpc(fitjdL^c& L£ + ot!£ 

+u!A^df)!(bift(^ii£uORp5u|okl 
0^ 2R?P!f Yc[ LjLT qfpk 

SpfPDET dpkLft LJHA Ull^diaSyuP 2z5NJ$|ofk 
LJKict Cfc5(ad|^l^dBZCNJ5 |oPkO(^+daf 



lati^P! U 2uzkCfAjl li^DfjcZT HZf£ Akaj^P!/ 

aunfoofe^f LjmjE5yi: ycT ljj g^oKrtfeuu m 

. NJ5 lofficd^ a$P!J Ljjian ^ Np#o(|E^ 
I HZ H&fcil aj^P!/ yoPdz06+ d| 5 30!/ CD^ 

:ONjaOR|5|Ok 

Risk Retention aOPIJ ydak- c 
Risk Combination aOPI/ync^-D 
Risk Transfer aUPlJy&Jk- d' 

floooLJHPIJa$dl HZYn& 
U'auzfeO^a^PLr+njifte 530!/ 

Seopij Yirjk(^L^iap£jcu^ ^ 

I2ffe5 3uO L0i|&U L^Tmi OS/ICgf OBN^ 
OuSiauGf Ij^j+^ly^AyfofAICfACBaCPIJ 
ZfP§|$aGJ^|$0!j : l IgyTol foljfofAICpA 
Cp^f L^|h£5LfATAd^^ii^ a^PUf LpS&ft 

Lpcdd^.auOP!| ir q[pk$ao Lpfyif \ hzi$o 

puhai5#iA^ (efeOPDET 3zd|f PTTf ADC&nf 
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yuoto2uOLjjd^l HaioEUMp^/Lil^l© 

.|| !Ry$h^6mQ2CgP!J 

2 uOP!j ir au^+u^| 52 uaj : aaMzar M 

2U#a^yuP L^Jokl EZheidiaj^PI/yQPd 'StPO 
(a rjjG§2d Yu rpOftf ycpElJAUl |<£U yj= f JlfP T HZ 


T Haccfoudiu zb&UI|$0 y* CfWJP? 

. 5 coj ywj (^kjam (Mj#* 


:fu*f raqirapoq^uiF-^q 

YulrjkiONjaOP!/ U* ^l<6B+cOTd|52CS| D>$ 
mo2\A UEOP !J y&M (fafPlf CB^A 12UPIJ 
: CKf AJltf T E^cT Ljjf&Thi 2GJ Wflffi 

:Risk Avoidance fixfffdi-c 
6j5yud^ qSZ A^uc^cfCeOPIj 1 YWoT |o 
LpZ OuKt^DJl^dH^PD \2A kjtyOq ICU^d| 

luc^udia^puf 2 eft#+n^i^yc^f apunijf 

ICCfeTdz+^li^Li^ofpaORJ YlqfcLJEOKtffe \M\ 

. (eijxB^j 1 yc£b K'(^A2Tdz+ fpifjiL^o f}A ty^CIaJ cjfj? 
OBY£2l<IC(^(Q|D^er ||(tfjljlCl^jRB|| I^OSir^KA 



Cftd2£2 uTItfA \u\U4&SY 
+ y^uo L^^qjY2CB|RD0^Ur CS^L^T T'Pfc*# 
L^fc+ 40 jTL£+ Ohdfe Q|a^feqtn+^^'D 
yAj IpK'^SuT!/ OfedaCir S 2f2u Uf IJtyjt£gt\E$< 
Ou3\ O^0di3t pyKf&S&gRf (eij^di^y^ UI&gRf 
.Y2^$nQ^ K'(^!j : ++2T K3ty\0j 
L2f^ (ft UjJCCbfn ddafiu oglC22u p2uPcfy(2c^ 
(ful Ljizlotyd|fd£)lt yd^iftji&lilf KXad^dl 
I Hi# Kft&Td| ft jgpfc UlodJ) <3$ A (gKqk 

L^+nKtfja2PU+Ey mactf^HekOrSf+l^lf 
G^d2 0uS+hiaTLfA52u2!|+ $o! fd&paftc# 
Lfjd2a($tf Bgz P^j+tiadlicaapll !RAMctf$tf 
I fa Mat l/yd^lcMji^Ql dft +$ w KXAf ftf 

.Ng+nraS^pufYiq^ 


Q^xSuWli L^fefdg#lj2fhJCd?y2(^| 

icarM 

.10^ dggK22p|| IRAWIOBY^ L£ 
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yu|^NjC&jT!f L£ (Mf yuP Lfl2UP!J yirjlA 
y(bi^0yl U0WH S^OSir M. (MAT 

Ou5^(^KTpr^(^ S^jC^^f++2™ ($!f 
2f2irT> +5(gcg|| D&Y2(qKf $HQ 

Lfu=H<ll itt^yaGfa $hq 2 q%i<22pj®iJd|n 
t (uP!f yCafaBZF^^ 

yu^(& 42 uT!f ICclpjRB #u rf Uf y$>f y& A<+f2Th3 
j^2uu"q| (ul^ljLpil ui^fEhK^ D&l#PLJf yfcAh) 
(Mr^A<2 pAIC22|5X|!^l EZy^LDL^cfln 
.yaCfilf ADOBEf yuP LflHPIJ KhiqRfpLftRCft 
yd^Otlfyd^d^ (0!f yd^^iijM & 
[MlJj^at !f K(ad$| I2fla^ (fiftt ad2Cc$jt§ 
Ljj ZJNR^LP-JcfEQ^+ctt nf 2f2u Uf || S^fghlC^f 
IChiqR^I^I<^^9>^£9^22|5+0(^f D& 

.Offity^P LJlzDPjf 

:fljqp/dttltifll!^UIi^|f/cfi|f 

yd^di®fel| 5 aCSf L^^OPSf Ylrj|k+|^0 2H®R 
pECi^f ^>f2uT!f dfeOPIf YlrjRyuP LJ&aSPUf 
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II (BfjljLftoLJAUBfP T Vt fcfcLJ NpGftdz 
L^!A {ffifiAnAt!<3 CSaORDEi 2zd|(Mx& 
LJLjj+dzQj (cfed| P^d+aT!/ L|&aPUf Y llp!f T HZ 
OrM20RDEj^ClMffAiA+!(^ CB(ep$M< 

:aORJ Ytrpl® M U+d^| aoQf 

Qj5fAj nAJ2UP!<5U&aD* dHP!J YlrjkLftoft?- c 
LJb50!(uR^iH)K&l foArfLA^I^lilfLCflbf 
dajUJf LijZ+nraS+^d|Ylrift p®Af y^| 
yAfcu LjU mil&r T *q| ffid^CDANjaOPDZLr 2zd| 

.OCfLj D 

(adf T^TL^Al^d|'T'a#iatl22YiaiofiP-D 
5 ^d B&d^d*L£d2lfL} l^d^DJ+ar!/ a p 
+uq^BjOPIJ a$dMp£&?a#d \£&d£Z$V'j 
LJ5|| \k\ E^Qb^.aORJ Ylrjl<32|6(fiP3 Lf^Ddz 
I u # 0 i#P^XfLj/A 2 k LP/gd^ 6 IC($2T!J Qjfadz 
YulrjkLqpiLjtfj^UKp^ |f LpiZA^d2(^/A3 
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LpduirljM h£DP!f YIrjjkDipl EZYI2lofr>-d' 

||u!W H^(2b^.2PcfJ8L5P 5[F®LM|BOP Ylrjjfl-j 
^$V\f Ljjl&P j@i yfCbr h£Lj/r + 4 er!f Ylqlfcfl5 
T fifo LgtnR# 

Klif iiJC^ !(&0DKP$ !<&Cft 

(binpugl Ajrilf yulllJLp+nKSa^PUf KHqjkfp 
.1 2h^y|lif L^+n^lWn aZPq®8PnC\\EZ 

:f*X|Pf dltejfe !n2HVrpaAz 

KXfi+DiS + u iMau 06 LJBj OP!/ 2$u di EZYrp 
Ojl^2(^^6LpNpM(miJUrijAf GjTUfA 
+i/t<$ tfiqlgLJcei (or || ItAY^r^kCBLa-^lY^k 

.20P!JYlql< 

Ljj+dzNJ£20P!f 2$dz^L2fpUf l^fd^iTP 
Qj5(bngj2R:60(^ K^UfA ICCf^ !jAIC(fit &&§ 

11 E0| 2G5Plf Y Irjk AJj2 frlf L# jt$E. K^fpjf y 
KCJSfpUT yu®$ KCeM^T gL^N^O) A^|f Lj3T!(^j) 
.q5Kp^!//CKp$ !f+at ^oirULj/ncgb 
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uorKQ IC(£?t If Lji2!UP|f y lqk+1 ($ 2Kaf^ 

0& ijfeh»C| I okfp^qkiaTr# p£kO(^ SC^PUf LJ=kDz 
Yulrjk+ul^ hyuPUf mK\J$\f IT zh£ENp#tf 
Pq\ ufo aAqki pDofpr^n^oMii^n Maopi/ 

II !tf y^yuPLfM EZ^ISIoDz 

0) Ai|f L£T!(&T (Sf a^PUf Ylrjfl^l!f Oafr 
Dfiw yuuP LJlft <$ If IJNjll <®jraaiCfAf I £.j0& 
Ljj d^pajj Np !(0i| wfm iiifDfA tad^iA^i Lj/r!(& 
T 0 \ IqCiTjf Ijty NjLT 2zfkG)£§l fo ytr AJjt^jOfcT k 

.iaqfp 

+sjt KrapDLpeoRj a$ril izzynoNpaft cs\ 

.aOP!J Ylqk+Q^hiieHIK^I!/ 

:Loss Control »qEl 2 !|Q|fc 
tud® K(^<4!fLJ12a^&l^fl<4 3fek 
2f2utkypuzdir ai^pkyuuP Ljj^SgOP!/+n#dz 
iMftua +u!(0 Ou5(^D IT ^kyuP LflMHjfP!/ 
IsuatziaCbftPlJCB^+l:^ 2Gd^.(tJi.MJfyC) 

u* ajzioORf anfRf ir uduip&5 



yuCfe(<LJLfti^d^d|^$B^ IC^Tlr# <$ 

|| !ft b& l£(biOPCjf 5 maqA\uv\i$\^d%5m$m 
Ljjdiill^^[JaQ^20PIJY \qk \\($ 

(fi^.a^PUf IJNjS BEOponjJf 2 (fe^lqkyuP 
ycT $(&op2T D| Cf$ 20P!J C$fZ y#ok+|$0 Lp 
2Pcf2 20 T IgaOPIJ <#Z yoPok^juP L£f&z(£zh^S 
U* ^UAytr^J (ftA lifJokL^ I SJ^f ydlo 
. IjZT (® OBLAaOPIJ O62?0kU T TMatfRf tcflp 
(ar1jg+ ® LiliafPjf 6 bW + |q0U + 0^1 jBU4 
[Mil || !H Sfj2T (E^aOPIJ CBjMsaO/ S^TBfek 

:ycT^t2|) 

I ulgiaqfPlJ&Wfttff 5dO<yJ^AQ^M 

ir aj^kyM A m/u \4 %$a icu£ o :tfc 

. L2(fPDZ 

.(£fc\#Mbfi%kaq\ ^o!/Y^yto:cyD 
. iafP!f t C6L2?9d|ycpe!J ft a : &d' 




:yR?Af Or 

!tfiaSgfeNi^aqp^©^feqpi2!|Qifii36NjC /c 

:^qpf iZBupNj 

yuuP L^lj^OP!/ O5[}0ftf L^rpE^^LJJ fa 
(®uo U* $>kyuP LJj&iiafRf af^kyfzdir q£>k 
yul^|vJc^uKh_|^5|| IRAMliMf +!(£ 05 

UiaCdlPIjrAA+T 25y^fcr qipkl !g2 frfciaqfHf 
IKiNjU* au^l u!g2 pir(j:LafP!f U* $>kJ\tJ2hii.$ 
J\fcJ£uh}|(alTjljLpll u!tj u!q2 (tfoWBBdiaj^P!/ 
QaCulP!/ Vy^pA+uT25yul^30DLr ajg^kl !g2f4 
(uurpfA+uu!(^ Ouu5(BfLiuo IT auuj^kl uu!<£ 

Both Loss Prevention and loss - reduction Programs 

:iaq?Rf yl^^hiiB0|LT zh€l3$m 

Ljjz+un^acbiTP + ^rc 25 U*(B 3 kLjce • 

+ud&fc!|^ud|yuP L^®a 

CfiJ IfcjfAIj'ire - Resistive -Constructive" 5&0DZ 

WuOfcdiaCaOPlJ Kdbft d^S^Lj^OB 
SfgdtJ L*dz+ My06i$&ftii f EZp^UfA 



d^ucfO; 2zfc+!(3 CSWTd| 
.iMjf L£ r^cl !gl paoS^Ot 00! 
LjiZ+unl&j£(u < t'P+ ^a+T25L;^l<LjK^ 
JNJ^l^OimSYuIi^ p^nA+uljdigdid^ftilj'tdz 
UlMzT ^AOtPKf :yuP Lflz*roduct Liability 


a pu d| LT q^A UMJCggy Wfcpptf SC^UfA 
+^dBl^®(^a^|IC(^lJg^ d?!f 
y^uThljZaAjd! 2 ( 3 PfA (Ml# IpOq 
D&£ p/Cyud!^Cttpu l^iT 2Z + |$Ohfi^jfrA 
l(uir (pBljjd^gS2Z^®op?(^iilz^MQ^ ftf 
+0^uiT IflCd^aLT !fl yEZodiljilUI+aLiiT!/ 

LicunT ij us> afti? spr + 542 !j ad 

T 'CpJir Ggy/t34_£Yl$fOB++2T!| kO^ 

A$&pa A5) 

Ljjz+unKEl)-2(dl'P t ^rcasir^LjcE 
CKtfjT |f LJJf K^p :yuP LJJ^c&f KXtff 9 
+u u qffAJ KjEXbi u UUJ Cp^ ut JA U3dzj lit d| 



2 u T+jjA (MaEf^Cbi C0DOB" Safety goggles" 

■t&ffyUfAi m a#/ 
LjjZ+un^j^tP \ #0+ia5U , cjpfcLJce • 
+$f2d£ilJI u!MXi>!/:yuP L0i!(&$t #0 
yaA^^LjJ^KX^AX(^R#T HZ^IDt 
SfadiJyuP L^^a^ULjjZLfAiA !f+ AM 
ICf2u(^ (ari&m fAj+aiJ KpSyuP iMf 

.t; Git!# 

^CidnjW+^>lWS^^!92tf6 • 
JSfcj^ul'^+QJU' (c&f Kjdjy | EfZ.jl2 ffe 
Oydz&l^(u<fcd|L^ SHekO^AIJGDT!; 

U* ffkl !qT pa5yB£lfo 2L+(<0(^AULpiDZ 

.lafRfl #0+125 

lactftPij ifua u* au^u|e0|j^2hDHpi0® 

laCdut P!f IT diu g^J^uu hoi uu IgtMfl; | L£j(uu rpj 

KXbi l^jgy\tphMjLoss Minimiztion Programs 


+udjbLT dig^kl !q 2 Usaivage Programs" 

LpOBf Pffi&e^i LpjglMfto +\(£t OBiaqfP!/ 



t f$io dSl^ap^(s|ptfL]P®iafPf U 3pi<J\tJ2l\> 
»^oyu|zipfo<^K#0|t^4j\i#h^ui 0s 
-riaulP!! IT diJ'fcyJ^A^q^ghi 3Z/&0\(} 0S 
yd&dtf Autmomatic Sprinklers KCfCfelJ 

T T^DUj(add|qj yuP Ljjii gBo!/ + ffindz&pq&Z 

1/ qj^T u^c^Q(^li$0DM^a2PC^dz 
yd^UL^di?D y0 !q 5®0!J L£ +r|K® iafP!J4# 
^R+u^SlC(u^|t#|lgyM HZ 

(arp^oytThiaCgPDKLr 2zkO(^ IC^ffi^euT g£D 
5u®a+ ^pa + !(^ OBCepll l^^tcp^u!+o!(f 
luctopu! yffifct paod^XJf IjcScI^ Cid^flD/tO' d£5 
yuuP L^liflJUgUp^ u! +o!Cf 2(£ 
llapM£dz|| !Hr^T <$/ ^njlQf (^p^AC^rik 

Lii+cSNjl^sajiDZfilJapDgL; &k\\($ CE(tf & 
U ^IglSlMjfPfatf Lp^gQCte li^uT ^ ($fA£ 

.+ ^!JL^+heid|L2CfP!| 
yJ^A ^pOr + 0% L#l P^ee!/ |x|AA . 

+ul^2f(biTdi^+ ah^C^fefPlJl/^fc 



IT dj^Ljj+cM fo QaCfPDKir SzfcOI^ II W. 

I uE2f O^AI^PP/I 

UDul^lJ liiiuzIJA+udAjf K'^ul UfA UL^tij 
yCbicMf IT Suzk+u!^ C5yd^f 
+uh^!JA (i u$o!| 2f^lgyJ^M +Kf 0 

35)fu ftfA KCJC^u nUf t^PPfA 

L£ LMd|3^!/ aP ++2T!/ 50 U 5 J! +c^u!f 
aAj"[ pfApjo yuir AjMA Uiacf'PDMp' 2zk 

.Kp$DHpi0d)Z2t DZ 


KMMff ^ f 20»qpl SilQIfijpNjc /c 
:JNJ!|a||!DBIt 1 f 

Yhbl Yulo (aN®LacfP!J OB^ yfl?A Itflg 
+ul(^ yMAAySArA^mai5yJ^A:l !g+ p^J 
.(tliMJf Ljl2 &y$A|| (EfpjLJJolUldifl]# IC(ptiz!(gb 
+dUfY<Wl ^^Af^^yj^Aja^ 
lluulLT+ud^irCa^jyu^ ftAjoD^Se^A) 
Ou5aUP fAiM(j)u J /fel|IC(qft£j!|2 
YnoW^IIT 0 (ffilJz&L !J 53CSJ KCtl^Sf k 



+ +dLf A>##a0PCf Kdfcril CefcLp 
jty NjLtf L$\ QaCfPIJ OB W J\l#h#ZgEii 08$!/ 

idqfli#Y(^lJfy(^0l^6U 
afipQf Ktifedit^pa 

(^ujfL/Jiiui^Ssu^oi/aj^pt /^Dhicpf+ia^ 

+UT <#/ GCT/A KXgTJA^ G Up 

aauPUf CMjTL/A G u Upfu^c/t Or YA4 Gd8p&& 

10$ OBa^ytThJiWf k2A^ IjfMjy/ M 

y$A r$0(<L/c^K'(^d| Iflft j20A ii^PUf Kdfrdz 

ifetijgykSft+aftf 

L#\K($z!J ydSZLIBSfdqfllf l«p&z!(fo> 
>SCPDZH$d|+o[PT!/ ycpz!J L£ IStBOCzoL^ti/ 
luJUtf K'0ApZn^L/^(<+ 0ft?!/ L/ji2d^)+^L/.jj 
LP u!g(Bjj^+‘tj2r)0B"Heinrich M yT AcfjA (jffSw! 

2 2uT k\ !g0Rk> yn3oyc&f KXtff 9+ ffA? L/l^oEE 
GCU^L^JOC^ + l^ah^S^SFli^a^; +|^C3hy(e^r 
KCLJUTI uE^ucMf/fiDGud^ djEAP ICUcTy(^/A 
+ ®hija^+i®a^j®yj{fAY#aAGja^+i®^ 



I uEZ/c^f Ljn4 $ 0 ^ (Efeqftl? yc&U 

.ycBf dBpEPU y(&f pcO |&c& UJCUUf 
4 ^0!J l^jLjj^oeE yt^ljK^P’Heinrich" flfecft 


CEAj ir Ad|/TO|(f Ljcllf ypfAGBS/Oif Cfq ft!A 
6j(^+UQ^L2pjf CBcAJRDp&lf ecC Dg yuP 

Sl^uPcA "Frederick Taylor" 2Aj0|&p&5dj\apI[j 

idusHf ypuzoLJudlp 1 LjBihiupJ JAJ^bf dtf 

yJ^lAf 2&iCRLJii5|| IRAlfcafety equals efficiency" 

+sii b& lafRf OB^ftc^i^ptiZA (tff 

4 u ojaf K^u & LJbi dj EK(ebb4T Q? 

ra^isa^ yd^gteffij II !ky+ SLgd| 4daud£ 
y(und£)uS4aiJf Ujf IC(p&z!JA IC^ApEEhqdUf Sd&f 
yc£zT5 IdffLiJf KXp&zjf DfojErtflf || l^ulA(jaEj !/ 
U)u$^ KCbiZfclJI L£ 4nKtfj4 $WZ$^y*<fd| 
yu|U| IC^h3 [#yuP Ljfta&pa)rff L03| !^2ripA 
. 4$ ijcjatEfej $nMCus3!f qjq? a^u 



wammfzewqv 2 !|e|f:ufcNjc /d 

:»qfKNpi 2 

Yul O LaCdlPIJ Ou5W yJ^A Gf|k(^ ®L£dz 
Otiir ADpuISQSCbft'Pjf + fi&O Ou5LS0jd|yc^!| 

+ 0ft? L^+n^S SJ^P!/ [3pAy(efeff LJbr. Haddon 

:(^#cpz LfZ I EZ.gA6Kp$ !J 
.5aUJlJc|^6LM£ C^TUfD/d'/c 

.Kp^lJD/d'/D 

[MI kiyufl&mc&IBHI+dzij 2 &Utf cyd'/d' 
.2&d|L$Ppi£&d|+^ ili^: l/lifflj 
T UjJ^Celj LT 2z(oO(^ laCfPlf T !g2UU| L$dayM&b 
I UjJjAO U^O^Ef f C^TU^i£?®cCBpii®0|f YP^hu 

Aa)3&S\j0KiW$.} 

Yul ohYAj l^iaCfP!/ 05^ yJ^A L|EO!(M 

.(eitf fdi y* N#ft L2CfP!Jt OBLS0d|yc^!| 

:(^p^lf Kg&Yta \2$V\fCS\#Mfy$A\D/E> 
:(^qj&Ylo LaCfPI/OB^yFfA LJeE||l<£n& 



:l !gQ|l^L2CgP!j : 
A ps!J YtyAylp^V\f CB^kyJ^A- c 
.+ 6B^0®MA- d 

.+ p&j r^A pEhefpij cs^mMh- d' 
Lfu hi f2^)Z(®f CK 6 W® ftf jWjL^inr & 
hS|lgl_#jb&Qf pSctfd^^ia^+^U*^ 
ICu^LPu+oLPOu^OJL^QI p3!J p^KC^I 
.1 pal/ rAAyfpia^Plj 1 ytdfJ^A 

&5I^!f yMALjE[®I^M(^ :T «!fe3|f 

:l !gQ|l§L2CfP!| 

iOajOPI^+uI^Zd^uuP laCbftPJOB^yJ^A-c 
yuu'AADUL^uzd^Thi UjJ£[2g|l<|| SI^LjizPoA 
Sa®2uT ia-^|^(<ORf Iflfrtf ICUu! KGfjAJz 
I uH^!| ICpAf T Tp ICpAf jtMjLpjoi ® 

T D/ucM T PdT (fJUT ICupAj AjNj(+!Uf$T! Ad 

XI ihycfts. iafp|f ir ^k/fiDyi^ | aaacufls* 

N)l^2 u(M5$o©Zd«f]lJ2pi dftj£f2pl_|E 
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Iu^LJjZ puak+^gf^Ei 'CNp^SloU fp 

iSuodiafir Of+^t l^kfp/flDJ^if Lj8fn!f 

L^Kg) Uj£ C®Eh£f2| !Jt#p!(0 I +zhJ#i 
(aNaay^+d^ 2 d^kN 92 Zy(g(o+ ® Sf^ij 
L0 df yJH?A yod# (elj\£pk+ !cf $Th£f2p tfljf 

o^Yto IfEffi 
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t u Bto uMff yl^l AfA N£Hpy+ II 
aCbih^uT (tfjf yj^t Af Lf£^64 toPftf 
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. 5 So!/ Cg^yJ^M UldAJf K<&i UfA 
Ou^:02fAjO!j : t!(^ Ob laqfflf Ob ^0®MA- d' 
+u!( 3 (X5(^^Yn60(^yJ{fA|y^ L^lic 
pu$D^g2uSfY^I<:y^^02(^+ 031 ^0 
CSgXi! CfAjl U&o t K^A 

yT^/W p^!JL£3 uHld! MdAjK(^tu! PD 

:Y^qpi 2 !|Q|fH|N|Dtr 

yuED!> I EZLagPIJ OB^ +d$f.d£^Z yfo 

: 04 lC(aji 

.lAfif-c 

. L2gP!/ U qfpiAyt4fBT T PfcJ| KC^Srlf - D 

.Kff^flJf-d' 
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l; ajzd|wrd|ADfg^f lieu !tf \zMfa iiiaq/P!/ 

ajOP!/ KpoAYduTD^^^Lp^odHP! 

ui^$B5T TDdj ir aziooi^ lacfpi/ I EZGd^l 


DBC 



lfeudz|Uf ySfftf 2A[ Ljjl2A[ \\oS3f 

2uz6(ud^4i2AT !| l£rtj\L$tf a~L#!A 

.al0$fcv.p&$ 

USoUt uajSFIWg'lfLaAr !(^04(^ L^d^TphiftA 
yu*+d^td2Qfo[LBft [6zyhJiiftd£](Bbz T® 
Bg/t C5^f ®f || !kfEh2AXD&i) p&f t >^D Y|Z pB5 
t Y|ZAiilgftdfeSy+! yffld|Yc[ li| A>d^d| 
y$uo+ UGDhi/^+o^ktM+EyiJ+Mi.^/™ p&f 
aj^lPlf LjjZ +u^t 2R?Rf ICgE J^52^f cffir ZLJf 
tlLjt Dfo26/TO25f I ZLJf yl oo/TOzf^dl 
.tzp^J^PIJ L£ +daf 2J^P!| KCu ffPtf Mff 
Yul€loa^2(^PCf t!(^ CEy&W + |$U CP|IA 
YzuT Y Z T 0L2d^)L2CfP (ejlakl HZ 

UPu^n^L]^0fAf WTd| A^f I EM© 
Ljj+c^U Cftf KCLX^if 05+|$aj IjfljYl# [MdMgA 
+u T (tfA UEu OP!jU2fl3J a 2uPD | $0 T j= <3jB 

,(ij% 3 LW+ 42 T IT SkO(^2(^Pu! +^li0u 



YocuT iCu^SytjaE^+isocp^/i 

2j2uUCDpZ>IB®) 

+uii dz!f LSCSu't'Plf □Sti't I# I uu e2+ uu ^ot$+ SCdLft 2|f 

(2r|N>GDU' Itf L£+r|KS l^fP!/ ONjft General average 

|| uucDzCdfefe^ I3i(ii E^+ li& !f \J^fkrpmZ(^ ftp Lflz 
+®UG 1^ Lfl2 prlf !JA+2Cbr ftp 


ICCbTfl ad|>™uZ(&!J 2£p> LflnJ (gUf [JafpCtf <& 
L/ajzk+uK^OBrp EZau'(^!f+$ifljf™^T!j : 
2^) Ljjdz 'tyu^f [MLP6 ®o!f Y^yCE®i^DQ 
5 (a^Jf OuS+42(^d| a 2PUf + $l]jf YZud&Z(&!J 
+®<^T) (birf22ajf I HZSdkU 0(^ K?j2(^f yuP 
L2ul6yuP (^Lfl^d^ k\ fo || !t$X+#£d2D 
L2Cdf P!f LJlG§2dYn^ tyCzftf 

li(a^M£?®:LJ 5&o!f L£ +n^S L2T(^+^ 
GjI\|) iu^Oif LJjZ+hK®L 2T(Bb|2^ l2C£P!f Lj=!A 
yuucMf LfiuZ 2 uu^2J*bufPh2 2uuzo(uudz 

. LT 5^2 ^ Oftf Q\lj(Business interruption 


DED 



\\(si dsm±fc& csy&w 

fjauz^y(si^iac^6+ to >§ 2 F 042 T! + 42 T ||ukjz 
Ljj dB^a^r)!/ tjeTTf Kp$ A ytf£ dk 00k </(M 
ilfrltil !f L^uTIf Ljjz TX5#iAjl^ T ffz!/ 


IC(j2uT A3uoud|K'^2uT OaflSjSPm 

+un«Lj3fjdz u+ poka^iacfpijD® i hz^&ij 

.+ 0 &&mZP<&J 2zfc 

+u (^XbTL} u l/^dBBL^ +42T pd&A jtNj 

EZ^PUf 

IJuzp^|2MP!(^Uf^^L]^^ R|| !RA>0OPDZ 
LabftPlJOBaOPLpaAYoCf y4 YcT LpDkQGfefe 


Lfjd^ u!t$ Uj2uT (EgASOP!/ OBt IfflJ IjtMjaOA 

l; suzioOftf Lafpif ljD wardiAD^^f 2UL>njiA 
Y^AjoOp^iMjcJl^n ydaloyhliiPsizJepSoU (elj 
+1aDJ IJ}\ljLj£yd£|d| 2UL} njiA Ci£r ZLJf I HZ 
YulBoU ^j&fcLJJ Sfj2T (E| 0BUA20RJ OB2fa<U 
ydd^d|($iajl + u® Sf^J L2CfP!| LT ^RINpZ 




. K(^erdifz pqpaifz (®Sd 2 A. 


iRisk Tmasfer fU*uN* YtifJJ-1) 

ri)Bi<[j02Pcf2aOL^t ohipaORJy^Olhjorio 
T If 2PUf 2 EQfA UEQP!/ 5 |ak I H3hg(d|2J^PDZ 
yud^udzkf OBqp T PWi^o^l^gaOPIJ y#ok[M 
L^oUftAUL^ : IC^2T + !(^ CB(op(fifef^a(^PUf 
yuotoklJgyhde^PCjf L2ffeCB(| TPfcl2PUf 2 30!/ 
iSuPdOCp/JZ G^T Ljiz (MgOEX/ l^g30P!J 
2uOP y#ok+!(3 CBCejztoP!/ y$okNp frif Z d 
I u!g||u!(fli|Ljjd^u$ot p^! y2l3|A3|T!fir 2zk 
NJ pu lijT Z au !A aCqqgflZ OCPLJf p»z!jA l£r|$ d| 

GET* aOP!/ y#ok+®E+5J gUaLJIA 130P!/ yoPok 

.2(q£jfflz! OSbrg 

yH$2UP!J yoPok+a® m | HS^!J ICU&f y®^ OS\ 

(fA to 3 !/ yAJd^DBOP!/ Yo(f <$3o+lg?da$2 
pu|Zfa!(3 OuS^aOP!/ N}gyA?d|l !gjj|_j(®ft fa 


DEE) 



ir au §WH !^S0CeiaiJf P yuP 

.2n^d|lffioT Rf a^diJf 
yuoPok+ul® Lftjfflfe(jl5|| afjljLJK^d^n^ 
aOP!J Ylrjk+ IfflU yU C^iSOPIJ yirjk+ |$GA aOP!| 
\§mz Milf Uf +t a&i£ yz(tfjf ADC®t [&zNJ£ 
Yulrj(<+ \<3 CS(ejzUEOPIJ fAnAOBY^ioT RT yT Of 
(tf m aa ii^yuP L^iia^ if+#0i£+n^S 2^puf 
lWl^+iaffiB0l!pCp2yuP L^HPI/Y^tJafp 

cec^ueopij ^nAOBY^i yT Or II eilqe ad 

qe yuP !j+#0i£+n^S ac&puf y irjk+ s<3 

L^dl uj^iai^+n^2(^Yiqi<c^^i®T 
I u!gl G?!f a^PUf y®^ y|ft^U^dnyiP LfJz 
Qgourfitf L|E20P!f yoto(<+|fflU yl) CB(ffl 2(^d| 
[Mo+uc^f+cuTii)! 

p0unA6j5Y^ioT ^yTUfAli^d£B2f2c^LJf 
Au Nj2udi yhiN&02.£ 6 WBf UaU 30P!J 

yh$B^|d<P^ 05 aj^P!j : yd 2 lo 2 Rf 2 a 0 L^+ ot$ 


DD3 



tyuT UfUf II !<#LXgof yd#l$d2gpe 

. Of Uf I !^2df62f2c^ Oc^D 
2MP!/yuGPOl<+ud^l HZQatLdWHC® 

:(appeUP!f5|akl EZhgfcll 

:D^fdffD/C 

(gjpmaopij yobkiao iNp^iw ftz afeo 
cfA ueopijyoqf i^dz^i ® Sfatfi^j 

LP u H21^a K$ZY a fDgyd^ard^p5Ltf 
0ft yhSpc^ !t& Y^j U SzfdORf aj^P!/ Ng+h&yc* 
Oft |h2 &kd£)4XI !H + 0p&|+^®ZOP!j : Ycrtf 
yAJoaOPIJ YoCf WTdl^Cfe^f LJ£>|| !ftA ULW 

++auT I ulgaORJ 5 |okl EZyGEfikOI^ la^PIJ ($z 

.im 

I u EZaftj pLflMjb a^d(&W++aT y&3|IA 

Eaa^iaoRiK^AL^a^p^ 

II iftiA iMfto +k£ CE(Bijcp5! tacfP!/ + Ac y(fe^> 

+uU 3 k# ICflioAf LflipoAy+ ycT LpD(WAk(ft 
YAjdpW^t pyuP L^IzDPDZ 

CEE 



flouZ I SlM Lpd^uP +zp^f2$PDMf Off 
<®U 2^»L^ Lpd^fhJGBaOPDZLr 2zd£ KffoAJ 

. (Ut | !f KTuadaftii (^dfctfy 
(E$u! LJXJ S^jCB^LW LatSOSirAcLjK^I foA 

tfl PT cGGC CDjjg g23Jf Lfl^c^dz 
yuP dC t %a yd#(AUM)q DGGOC (b0c^>L3^ 
Ouf AdfOu5(^d|>l2CgP{ p3 ft I EZtf®&UJSj!f 
%E,d Cfift ftJf 2(&tf Lpjij^yfadi# UN&q dOGC 
IKiNjyucfiBkLp H2_$tf+f2T yd2>#Jf 0&ii&U 
A^ijacjuf LjfosSKpa/t !f y^Tn.^+tt^.^fpif 
ICuducdky^U 2 ^Jl^+ 42 T I !gffi 61 ttfOt|!f 
:aa^Vt Oo(05f !f at |!(^2 2zo(®$) Ot |!f 
+ud^!J[M|!J : rAj(#i2=+[pjdfa^tij! 

.LffidfSJ^PDZ 

HCLKbia fjauZ x ISCEft'Rf Out Adz= L#2fPdf flcE x Ut If 

xia^Rf 

c 

C .. xtt xbccc =Cccc xLfeJjt 
U — +C ^ 

c 

L£e 



jN#BCdQeeD = 




CdDeed,'eEc 
Cccc 

Sj ffi#uT 0k2 AjI L$i Rf ++2uT LpOUpM 
DDouZALaCflul; Yo(uT yu+Ljjd^h|iricEd;EEd 
Aj Nj+ od| S(u YAj d^di^BUI PT cGCC 

%E,d ypu zdzb li/l Lpd2IE#iWj2(^(i»liBdEEd 
IfjaLft d|S(u hiJ| YAj d^di.^ lidOOGC N)©I?CF£I< 
Aj^LMjaiq cdOGGC = dC xdCGC AjuN jSJ^PDZ 
yu+ LpOul^Mli^igpj Lp^dJBtT A£o 
(EfiEflxipA+uzpAdiSCu'tP! N)irSzkaOP yA?6f PT 
Qj5l^li+K&j^l25k6H IgNJrj dOGC 

C^p+y^ljM yy^u!tAS(^ya+y!(^ 
NJLT Szl^Csb&INie: Lj/^zOIN^ li^jbq cBd;EE<5 
.laefp Lfli^PUf Kp$ A) 
y^+l&GAyod^+l&O l(^Sd#n& 
CBaolNIgBa^PUf yos±|R+1^0 yD C^UL^tfyuP Lflz 




djULTZUfT uEZ puokO^aj^PI/Dftl ESGjLf 
Npftdft P0ft + !<£ 051 foA li (gUf OBL#2(^d| 
C5ffiiB^+^^5togPy|=i /^DYIZrf^ktM 
0pL/t Ifio yuP LflHPIJ y$ok+1 $0 yU 

Lldiftf+^ery^kU} &h^l^ii#]£t|!f 
10$ + !<£ 6B6^QOt|IU#a^d|CffirZLJfY!(^l<Lp 
y&Rjl 6U (acf G)uz^fci|2J^P!| L£ +dgj 2J^P!| 
10$ + !<£ OBOt I!/ LiJ^nh*42TTf^oLpda*ZLJf 
L^^jjCfa E^UfYCfa Dfe£)RfA G)zp$d| 2f*£P!f 

Ou 5L$3i ftf f|Z yuP L^20P!Jy^ok+|®02^A 
Ljj d^2uTd|yflCpe^ 2UL} njiA Ljj3j2T 0k 20PIJ 
Ou Rf 2J^P!j : Ljj^2Td|A^2^f Yo[ LJU 1 qipkyuP 
lpi=fa#2fc L2d^f L2CfP!| yftoklM dbr SCelj IT 2zlo 
t u rrjiA LfliJiA (ft | !f CSyfc&lftadl0$ NSfP I !g 
0u5LA20P!| O62?0kU ljfMjL|Byd^d|2ULj 
pBu5(unlj LT 2uzfoOy : L2CfP!J y&AclM ft 



Lft) Ljj=t=!A U)C(^Td^C^ 51 fZ I E$pfA WTd^D 

.t fDkO^+^J la^PpcfOBU dpk 

:ititfk$r:b/c 

pu p(ftS 91 Uf ynfA a paHhK^iaffi D/| L> !<3 05 
\Mi\ jfA ijpgui !JA 12 ^(^Sa^pafE! ir 2zfk 
qp^Tktoqut YFkMfA Cft^fA li 2 l!JA li gBoIJA 
2 PU L^ 1 ^ 2 g 2 ^y(ftjLp^^|l^ + ^Yu|lfi^ 
iSCdOPU (biN dBfi ir 2 zoy| lij y$A a dz 

yu|Uf+ 0 CI AO SzkYF^hMhJf Uf ADLin^J ADUK^lf 
Yuia&(iaj£ AJL£(q^jAJLYu|IfjAJUE^f k+ 0. 

.\&&±3$P\ Q2o!f ljtN£ | Ok I HZ 

U^O^a^y^+Z^hipYoCf y&$& 

I uH3(u^tJfyuP L0%Sd| I IgC^ffi^^hl^j 
yudaloOK^ tyA[ AJ LgdI Ig+d^Z^gAhJp^ 
Oj^.CbinplaZdl'LrP +2$ h£0j LT 2zfikiaq?PT D 
CBa^PUf IjPNjNpi HKpfti ir ($oy$b LJE+ \(&j IjFMj 
OBIjCbrqfcT [tfi pifa^|fL^y|Ltf2nUipgfe L2A[ 
L2 AjT hi u !(o : !f Ijtyj^Pfe LEC^PUf IjWj Nflik qE + !(0 



U2(tf Lj^zEpZjET+Ks 05+OirjA 
Ou5l3g2f L$jtgfZ(tf HDj^t. || (tfjljLJ^r|L} u 
L# f$NP SZHPcfjPL IlC^l^^jXfl/dillz 
LM If L^ni 2^fA 0) 20"d|AD/A[ Af 
yu otokADyu dak\$$t\ Af6 (ftzLf/T!/+rpZL£ fEEO 


ytyTd|OBlK2d| 12^1/2^ L#JtgZ£&2UP!J 
Ol#d£f cc5GOC 

(itfbil4J|l fo y|LJ$22lA£>EGC (Mj^i£LAf)cEOGC 
□2? k [pKu yd&yK|£iB^ K 

T 2ra"d|yoPol<yKpcl^J) U2^jd^£S+c^Z2($!J 
yqf d| Lftf ©2d|yuP + $ T U 12($!J 1/ 2zk20P! 
+$P#jlUf dwl^^DtkL^L|E(^(miica|l|T !q 
Cur1jcJi£LAf)cdGGC OCpjf (eljcp GDteU^ceOCC 
djbil^i u!gytyTd|Lfjd£)[Ht)y|L}^Ll^)cdGC 


o^h^ajt aj cffijtf igLjyn/ 

L2(ajf !f U 2zf<2UP yotok+^®2U^)dGG^ 


L£i ® S9Af Af !gyqf d| Ljjl^ifP + p 0 ! 



T 2KjTd|(birfioLpL; Mjg#Ljj±.$ a£lPUf IjfNj 

.Ng+hij^(BpaA 


^Td$ur^fl5>g23Jf yq&jJ I $ 

t^Oc^dir 2zfc+!(3 05 IT $efcy$hy|li| + e^ 
CBLpffi yhipciiiK^anZ/fiahJf gT !qT pa5+ p$ y|Uf 


.y|lif L2rp 

ILease Contract BErtEdffb/b 

yudakl E22^£jfflZCSf IqfrlOJ^!; 1/zh05 
I u UjJ| LT 2zk I EZhgld|2J{fPDZLeasee" 2n$d| 
i£u^!|y^ai@d|+d^d||| St^OBCoFzhTpi: ftf ZO$e£DZ 
I^U NjLfj Z ZX T-0^ft di^=6"Leasor" ||!(g£L# ®A 
yuoPok+u^H !(oi|ydakl EZ>(gtjf DSaM^ispfPiJ 

pj|z lt ^kos+^t ijfNjy^i£n^d|i 192021; 

INjyuoPokyu l$\ 1 puzlf 2CBjdJf : L^oH^liCqdiJf 
pJzhSCeiaiJf Lft&O Up%j cGOC 2r|$dM&PUf 
yuoPol^+^L^I6UN5q eCC 2r|$dBZ^PUf y$ok 
lj| KfifeE^i^yoPok+^y^ IN&q cGC 
.(2n$dB^0ydak 



2J^bft'P|f ||!(el|l !gyAJoLp2n$d|y&^6(tfaA 

f&. T HjfL/fekL^J^O^ 
aCbin^OBl-Pffi y^Qtol^+d^[mi/Nj(BpioLp 

.1 ^ja^dUfL^I Uj^ 
a(BjfRjl/+u!^ C5+aD|Z2AT hyotoftf 
L2PCbihm2(ajl L^Ru!A C^u |L>E|^l ++2T to PT 
2JCulP!Jyud2l<L? Eftdi^of PT!J L£EU12j35 £D 
yud£ llj^ d^Fm^A LpT!f C&5PDL£ tn^S 
|| u !di Iga^PUf l^jyAJoLp^ o2r|$ d|LJEjtNj 
Ou5Lpa yhipcii£n^d|L^+h£j(®io+ GDhil^!/ 

.+l$!J2rP 

IConstruction Contract dniifasf:b/d' 

iCa^MjC^Japag/fia G?TUf pcfCD£p+!(^ OB 
l$zd*/fi2TdM Ujftgg K&qtii&T /flD/Af&^dz 
pucfa;2uzk(^i^A[pr(^ paofpr# 

Q^^^^^rn^pDfEX5^ft +n&jKf u! I2(sl| 
I2(ud|(iucfti[ uHZ^lJ^K^zdafDgGAt +n&-j^ 
|| !diT 2zfcl ^o!J lMty(efef fcftif 31^m 

DM 



D)fd> o\&M Dfr dBX&Td| 

yAbi|d|l !gy|l4Lpf/eTd|||Ljdz 
Cp#l B3#JfyuP Ljdil ^o!J IJfljL£ +d^ d| 


Wftf + E>2puP a^K&i o®ZR?P T TpBfc\yAtfJ| 
a^PUf Iftlj l^yh$$OTf ftZ OBLpffi yHi^ !t$ 

.|| \(3£\-Vipv 

L£Z+a$td|yA|fJ|l IgyAJoLqi !(fli|y^6(Qp 


l^lJ/TOpEUJ/TO&alfSf ftM Cffl^^dirSzk 
pu|Z Oj5LPffi yNfiH I^Spn^+BZdfuP 2 


: Bail me lit contract h^£NjCE$Edfr:D/D 

++2uT/teuPcff PuTydl^er^a PTi^ofp 
yu#fuT K^ffiS^l/ ztaftl H2a2PD 

I^UNjl/ 2 uzHc£j fA i^qr Rf toul uf ^CL&PRf £D 
yCfli^Lft) 12 [^D p8t !J /TO} !J /Cfc &oDK<£fii^ 
LabftPDMnJ!^ 2u^(ffiNp +Z£ft#2 20/ Lflz 
|| u 2 ^uU^ L#\}(gtJf [MfpN^H !RAIJd(fil| 

L2(ajl!J YflosgT EZ'Baiior" Y^dMi pk&dia^!/ 


ayPcff PuT! ||AS^U)(p$ 1/v^dlJ 2Cad£pcfD05 

l£r#!d£KbiT ! (^ftaOpai "Bailee" IN# YpAJ|l <£5 

QfudilADl$t RZ I IJNjDflgi flzIfA 

LT ajzdlYctfuT I u!gyAJoLJ12($ !f || 

L*6[D£gl fo 2zl<L^+d^d| 

Y0(biT IIA^Lpa m\ 1(0!/ IjtfJjO^ (fillY^ 
+u!AMf Ljni3£fAUaJiZZ2 2(zidjH fjd^ L£ LT 2zd| 
(ud^tyucADftf+5$Zy/^l2(fP!J C^Z yoPok^ylp 
LjjZ+unK® aflfRf yfvo lju 2zdfYo<J yfi^o 
puc^CadlyCN^Y A2 ®ZE($ !f LT 2zfc 
+u!A£ LJ!5+!(0!f IjfMjO^Q^ !f || !di IgIN# Lfldij 
(bd^iaj5fAii^!g2 2(zfdf+!A#f L£ LT 5>l§y# 
Nfft dJT | Z Ljj d $u $z!f 11 (u U$ +$£/£lz 

+u nKlS+d| C&Z y^okC^BL^cSd^A IJ l$| A) 
iM)$JYfAjd|l uIgYJAud|Ljdil^dB^PCfe|okL£ 
6liT gfT2AOBL2($ Y$&\<3 C5($|| !tA^ fzIJA) 
llf(uPd|fcfD05+Z(tf hi^/TOCMB^ 05AD 
Ulaundry" 2 udDU# ICuuad$udD05I liid|Yf^A) 



u- HDZ2ITd|l2(& ydiXI |R(M^K'U^ 

IForming organization Contract iflmPWdpr:b/cr 

Y$2T!J k+=f2T L$=k+!(3 05 

+!<3 05hp l^dzWfload^q; L^k(^2T!J+d^di|5 
N)l$X^2T!J IC^zItf ! +=feT]f yd2 ia+tf# qg 

Iftjrtj^StDZT $!/ OfSaM HZrniSIJ [00 
+d^ld|LjjZ+n^j2J^PDE^i01»T <0 UlC^zRLJf 
Ljj+cmui+2T!f I u^a^Tgto ulPUft ^o! +di@d| 
+ u® Sfd^di+2T L^kyiP LflB&PUf IjRMjyoPok 
Lft) y 1+aT CEIM0£ ia 2ffldz)| get ft +£$[ d$joofk 
6 j5NT o L£ p&oCefeAj' Z T tif IZZmiSIJ 055 Olf 


.y(el|na 

L^(anP|N^!/ 20P!J y#ok5 20 yuP Lflilr l& 
pBu 5f 2u UL> u njiA L^^2T (E^A 20P!J 052^k K\g 
+ulgdiu^pt m\ m SSORJ yAJd*/Q2Td|&> 
IJflgiafRf CSfZ yotoktMCKffii UEOHJ INfeftodBZ 
Ou 5y^ + 30k U ydz)d| 2ULJ njiA L0*pjg 



tudjM /^y^L^ijcTCElCBmaCPIJ 

.zm 0j\ %a\\& csi2qfP!f 

I2ffe+u|&0 2dajkapudz pok+ffiLJ>T uP!jA 
2UUjjO$ jt§dl HZ2 p^kSfjcT CE^ 20PIJ I HSOPIJ 
2u UL}njiALjjMr^d|^C^ 2UL}njiAL£2aj!Q 
YP2u Td|£C£2u 5f 2UL} rrjiA L02UUjj$ j®l^d 2 )d| 
CfAjl - 2uOR| L2ffe520y®^ L|ES20RDZr 2zd| 
OB2^k- L2CfP!| C^Z y^ok^DiSORJ LT qfpklCl^ 

. 20P!(gilD#JLJf+ |&OCft| (fflpT 0K 20P!j : 
2UOP!/ 1/ au^pk520 L|Eyd£|d|2ULjnjiA 
yu&M UBbitPIJ 6j5^Mj!jA UEUP !J yirjk:Or#) 
yuoPdz52uO (ycmjj2T(®A20P!J 0B2^kX20P!J 


y®^(2CP!Jyd2k:0r#) 20PI/I E3Hgfcl|2J^P!| 
Ou5UA2uOP!| Od5^ ku5(20P!J yoPalA 12UP!/ 

■ij^rcES 


:fUG|RpBp2 acf 

^QDkfl? (eHad^noO^+dBlf It Uf LT zhjj (Bfjlj 
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LjjdHPT UtJf 2zfc+!$ OBD^D/^d^CDMdz 
pua(A[^(ul^^uk2^5a(E^y|^!J2^PCjf 
yu®&05|| !M *zl$K'^TdlS&D 



dcE 



:l fOqpiQt- D 

yfA^EE A2 LflMjfb yd^lotsfzlL&l^ K$ZT y&^ k 



.^I^PPJaMd^SI !gl p&C&ffAii 
Of|5XB2^£lg25Jf yAPp L^l^n Lpop 

aCbiPpjf L2IN0 +act§T !gl fdoivp Ig+^UC&ilJ^ 
j$n ISIT Cf foi^ UIJlLr 1^ L2IN^ Lpa g^olNI0BSD>fi} 

.HurJuiyhSSrU'M^z 

:qaaEUtdzd 

I S2g85Jf yA[ a! ^diu!/ K(®Z If W 2Hsi6 

l; &i !j a^i/ sky a$ ljD jBULMi a$ L^±r &| ij 

f PuTIjM SulofpMfijSlC^ia^AI <MfL0zhu 
i szyzi 6Q(ffi> ii£§f Ace sze:#^ u 2z&ad 
I uHZEPuTkll AjI^L|B|| A2|!f ffiBtfWW 
i^i^iaMuErooi^bi a^d| 

L^dil^£m|a^d|AJj||l^a^6+ aDta[|l$a<t! 

12 ^DdgDEgiaair 2zkAaiu j 2^d| k&+!$ ob 


dee 



(ucffirfl L0Z !f 2^ LJ^Lj® 

.Ljfi^f++aoarigT BjSfo 

:^qp!i5UfeMiiTOItu5pe laa-D 

UL$a R(^fC(^eTd|^Cg25Jf G$>+ !(0 CBMfij jBULj 
UL^r T Pfd|+ yCfahPpkL^ ++2T LJ!E 

t^AiM|i<mzd£B(JA iinapccs^ LftaoLM 

ODTlJ|r>QeuTdSZ^|6t uGDhM2Td|yqflp AD 
(ft ^yj*fM y I4t iMf yafSdzi ^(sfepfeufA 
Ljjdlf K^C^u rij^SkL^Cbi UJ u cKi !f 5 ^a!f 
l^jys^tefA^J GOt I IQ+Sbf'iMibjQ.. +b9D0| 
(uNaAliMPI/Sf^ky^i; q^RI !qT pakaAii 

.(^D + K^CBC^cqbLr^k 

:Uiaqp IWfyrffipcflfH^EK- d 

+uM2 0u5yu^+d^>®e^+^AL^ : T pdo 
yuuP Ljjd^gl !^/^tiK^d|05+£i/ !f KCtf^J 
yudft I !q2 frfjcORf y^Uf D^J^hu 
\m t (ad^bOBH^dSiiCECofeiLJf L#0r Rft LP^A 
yuc&f L£ IjgqZ A3jfZq£+!(tf OBNJt (admMd| 


dcE 



i uig+^ruc^c^f^Acp/fiDLrad&hLf g+n^-j 

.i^adi!^ ce®i pa&f aawc 

yu uP Ljj dB^u ir +sl^J ^pfi& 

+ QAjo Ljjdidi6d|+d^d|L^li^iJ , cMf+Kf gL^I& 

I uHl^l^yudtYaCf I GHHlot foSKp^J 
L^kLJXad^l^uc^+MBTQa^Pa.^ L^aif 

II !di HZ&felT 2£lca$ !J + 0fo! +d0d|+d^d| 
UKa^fAD^Tu! IT 2zldfr>i a?!j4^fc 13$If 
yucMf+KaT giLflipiiftf uu^ Ljjdli frlf L|BO!(Efefe 

.agf+a& LftoSKp$ !ft QftJ L^idiBd|+d^d^ 

:ft|Oqp.iS-E 

aAdldluSZjA UL^c^Mijlc^LWtp 
ICud^ 0 |o+ u® Sft* ydzid|AD^2rd|ADpB5f 
&u$<i]U SzfdORf L3fP!f y&AcyuP LjjM3$d| 
L#uzd*feuTd^j U* 2zlda^,™^ZZM£J|l HZ 
0^ iafP|f LJX$ lMpZLjftl| K^Tdl y®^ I HZ 
I Sgictef ir zhCByl fcftA- y#f a pog^j LT 2zfk 
[^yhXfem!#f ($dfi:U - L3cpci|+ 2ft*f+rp> 


dee 



IC(biaa2\2 2zodfu V HZsp®A< 

.Reinsurance L&l^lp^g 

:l JYi^}PDfl^D0z0 - e 

SK(^ud| Lfcadifl okCBC^P^) L0¥ YzBZ 
tu^Ryh&fp+I^Jf L-JEL^ K(&2yuP Ljd®| !* 
Kdb£ jBpT di^j k(^5Q(M ii 2PD/^)052(&PD 
Uh\ ftJf lM QpEfA OfiD/NpciMM ULjid&f lp% 
6j5L^L^L|jSlC(^^d|LjEali^ol<l 
\um$&(3ffiiiZM42iz K^pCf yftBltilf Iftlj 
N)R&jizyuuP Lfll^Lp^dl !g2 (^oUlter 
T 3$? yp^ 10$ I E^d&lpe^ d#, L2pC d|yfp2)Z 
r^agzyuiaoujfe!/ L#m.) fa citf&fyfa l#u 

. KX^AJdl Lj 2 Gdi$ ok 

AjrtjnP iHijiqp E 

YfeCB+Bti/ L$tf K(J2T pZ 10$! jBULj 

mi ftf 12N# LfJ^ojfT E2^o(ffifo(Gci|+!(&f Ljdz 

.LjJtJtijy^pftka^ 


dDC 



:OfP1fl Jfft KFJGVJftOS? UEffiffe £f$T (Efe- Cc 

KQfeuT OuSC^auTIf pcfCl(&+!($ CSN^D^sjz 
yAT oD^enf k+iEAJ So LflLftoNpL#^ ftf 

ra&16CBfj^ IJ+aTSf yal^(Bf#vUJ jSa#CSDf£ HZ 

(u npri&Jdl k+1dft $T yuP Ld2d3*ij+ 
mfyo6CBkpQ\ Pd| || (ET!/ YcT LJ tffo 

3dzjl kLjjf u HZ3$g£ft & UI^Af YcT LjyodlW 

.ONj^+^en/ 

I 0?)fi0^1!N#f||l 0z!\\nffi<$IQiXmfe- CC 

:0EEIJE 

y^dfeiare DJ8 Kl d LM 023>Jf LJJHBf || (Grjp 
a®it/ L#Jh£n^Lpdlfh^d(^ 
na Ylar |LJNpZYI^fpy(qd£6(l^(^//C) 
Yu kfiif yufladj Ptf SJS&f a pog$T L£BN$ty<$ 

S9ndd|y(^|iia+ia^y^^|s0^j^n t actfpuf 

3 m&(3 05INp2>3d|a£ifftft I HZ>(|jf 0ot ® 

Li^dl 

+T (tfjf 2(&| Ljjftft LJ igfSw 1 U^M+aT!; rjjoki ^ 
dDc 



+ UGDSlNpa^Lli/S^I^L^oLMt $TU&> 

. ICs*!/ pqpl E^UoLpi BZJfl |o^ d|S(EB|y&A(<: 
J^:Aj4Y#oyjq; +CJUJ I^JjOByPnlf 2^5L^!A 
^odzj^kCBL^aMNJC^f f (tfTUf pcfC^o 
yuirfif Ljjd^un^SfCf^CU cC fEhJNDq DGOGC L£dA 
pudDCBIj2(^JALpd|ljWjyuP LflKKBfCan Y ^|^ 
$uT yu 3Jf LjdMjl A$ fDailf^AJUtC(^CTd| 

Lp2 HcO^ 5J^apDQ 
aj^E)dun CbfrijvL^@ik+ |d5^C^T LjBiyAllf L£dz 
L#u*R yFftf Lp3ChS2faE^|^/ Lpz/irOT SCtffr 
:ONjY(^5dXja || !^yna^iY>™|y(fii|na 
r^pLP^n2ci3|6T Fn/yAToChgo-c 
dKi/iir^YAiDaiaati e^i ipto^Td&B 
Ngjf l^dz^SB^JWjL^R + beE2E!#+d^J I Lpd^ 
pJzhKj&jj DCGGC L#u#;YAjlS0|L#jt§ 

Hda+ aafM E§T 00 LJ N^SK^ACy cC 

lltft y+ !J S(^ 

LjjZ II !^ylp2 ICfACy cC Lpdi 

dDD 



(bd^YAD0|aaff \\Q2\SWfrTB£fi 

l^+!(^ os r^pendz^i_w+!(3 ob 

yufal faALfllf LpdfuP K?pAT VCE>(mt£ 
LftoPul o\mj LJBM |a* d|Ofptf Op£$ft 
yul 06 Njfl<&!f pqpT HZ/U M U&c# 3&t 

.Hd^aa^l H2PNj 

fPt hibifciaii^iJtoL^ d| LjBiLjsdfif a®©- D 
(ulfl® 0 ljuf 6 || !RAM|(SP!fl -gm^W$\£j 
(u<£di.fl$^ 6 l fo I HZ 

acfe||ctfpjL^6u+ Gu Sec^puf i+zhii^ 
f PuTi/L^hJpjl^Ojrf afpLJf^ I HZ 

(^Hul 6 LJL^ 5 Kf!f p[ ShJtffoo 

yut Ljjd2ra_j| (EfjJjL^o|| !R SfCpAT TXB 
.afpUf^ OBG^AipifCpA 
LjbS|| !fa lAY^M !f yr^olN5jH^JJfY®6-d' 
Lfjd^OulDf^f T UAppdMMg 
5 faf <efr Frifsiood^p^a^ipra 

dDd' 



N|&YzT oT tjf LjMlf Z tzh4Nf(21jj2Pg Lp 
Cp£ihu<Sp Lp SUCfpLf gpatf 

. D&5 C6B?d| 2HJ LM Lftft d| 


:DfEq|i jnzt 

I & YJpfJ L02 frlf YtohlM KffiflpRICflM: 
LpejziiLW Y<# eOL}rrj)A L0iad2?K<fi$ |Rf || (tfjlj 

Lfljcaipftfflt K<^|f II (tfjij 
: LJU| | Rf LflNjLg l2r|ftli8t5aH.pi3^ (Ljti# 

YCit ah$u dlLjidSf GS£| fcl IgLJdtf YD^^Mz 

II ui^Sa&PUf+dgn YtohMsoPDEr aa^c&nf 


:pUO||t MPi tPvtff aedb^fes - c 

Ktil$ftl IgL^JA^fcL^Y^ LflcinLj® 

C^TD 

:t JOtUElJalffi- C/C 

(^ult AJLpu+oOl^ djxjoC |& 

OBMtonOBcft u^ui-jE Fn/Yor^a^PUf 


dCD 



CiLT 2ud|L^a l& UKuafflf1 || !ky(2c& \$W 

JK^L^UJKf 

:ijf#ojpLjaaE-c/c 

($Ajlt Aji^u^oQ^ YJ^DjVge^ (fifjxjof |& 

f u|L] !gl p36(eferK , ^iB^(Blj LT Szl&Oftf acsSPUf 
yuf /teun 

Ljj dl^dl Rf II !ky(2c&. (efrldftp^T do T gSdUf 
. ojg.. .1 p8t !f L0i.jjdfifA 0) aoh£L^AU>&o!J 

:K|^QPJci EEr C/D 

($Aj ir Adi^ufoOu Rf LjdSf |o 

a\5fcm&\r}CE><3/{ UL^PUfYcTkO^a^PUf 
PuljTI/yCi&d^ijijn^Pf^t®^ 

L^dli k|| u !^y(uM iihird Party Liability Insurance 

yffcOI^ + ffADflf L£ !f Y(^T U +d0d|+d^ d| 

+u l^d3 u Irjp u \ffc dzf u ck#|+d| IJdafr UEq©Z 

ULfaM OdjA Cfbl fi3U(£ Professional Liability Insurance 

yCudlYM; h£^DZ fckORf 2J3ir Uf L£ L$ ffcrjjl 
IC(uunft£j!|+cfiiJU < t I uiiEi^aLil^AUIDfiJdMjOP AD 



IT SuzIoOftf 2f2ir Of L£ Product Li ability Insumace 


:0UOQENpLUf aeDfBqpfe? - c 

KXfiilqai 

,+T (tff a&puf o^k:(E|i& wdzij s^puf oogk 
:h^UCUEI US 14£lJolBqt- c /C 
aCdOPUf Adi^oOftf ONj 

y<MiM<j{Ok\\(& C5yd^d|Ljd^)(^5pYo[ kO(^ 
(YMjoIJ aCdOPDL^l^A tyalfelj || !H 

. KXEfijjT ojf S^PCLjji-^I^A 
:KTjqfflU3lEI US I f|£l JolB#- c /c 
aCdOPUf (a£Ar Ali^oOl^ ONj 

(£j(j|ak+!(fJ OBydzidl ^DL^I$^Dd|j£ YcC kCftf 

(Mi\ !f Ljj di-jidtl ftfA (i gBo!/ Ljdi-ldtf :|| !HyQc& 

.ajg... it) 2ot$L$tfA 
I^DJfn^^tGDC® L^lzCS0(|l ftffSfeSif-JwJfc 
luzdu YulohmiK^teYl ohli^LW D^kL^c^ 


dDE 



Y&Sqgffi^dPf L# jt§d#t ctiMwfekOltf + Jaf 

:dad^|| !&A 

:Ltrfef20Cr^!i2».C 

:l !gL^O^|kl30NiB[2p|TOj(&5 

i^qfAfrcrajt-c/c 

<^ir Aii/wHcOff YfAIj)^ N)$[ |& 

0ft U0i au Sr^T huto_|^lLi!r L(®rhi a^PUT 
6j5A1M) K& \!d !d 05d?l_W 3M 

IjgunZ I u!gi P9J0+ pd! Nj'SzkPd OBADUL^dlf 
Lft&^Suffifigft ^U^adildCBd^U^AD 
IpdzCfA. LBCCB^y+T T HZ$^)+ 5 [ hmfcfAl2dM| 

.[(fflfljafrimilpodz 
: 5 ipqf DQ 0 ^f- C /c 

Yut hJCd+ffi^dj U* 2zkcOI^ 2J$P!J OOgoA^ 
^u$0DZ|0u!j : 2J{fP!J+^[^(^(mij^0+ fd 
ftj|52$P :dj$UI2Tdf 2£ 2fl?P!d2 2zk(ffiNjN 

2 fflqf c&tyc&f i_£ 2 |Aftf aj^pAutcu^Ae^ur 
sudBopuia&i uigacbr^y^ufy^r^Aaon^ 



tyaUsu !JA !JA (Mn#:yft2r§ 2PD2(£FD 

. KX^Or LJA YITiJA Cy^2o!JA 

laffittDfBff-C/b 

0j U +^h^2G5pQr T 2c# OOgo 

L^T!/ ISnDTOL qT!/ ADK4 !J 
LT zhMfeah£+!(£2!J 2 ]20fi^ Szodi^k+Xj^ 
Oj^aCuOPUflJzhi aohpLWI !g2 (# oLjartJf 
T ajh^yullil + IlgTlJ (3j U 2zl& 

U^ftLf fo|| !t£X A# &> 

L02dAlipe^d|l !gp2AJ|LJflz||urjjtUf Lgdf !g 
.q5yAT Af SgLjyTjf Cfi$Jz 
iHMfflOdfqf Dffi- C /d 
t TXokus^u aq a^puf y®^ wjj^joog& 
IJauT'PTTft ^L#dft:(^M|^!fY3fi5afLiJar25 
gKfol^|+cat L£+dAtd|L^UJl^ + l^L$& 
LT j2udAyucgf+Kf gL^I^UIdtjgi|+d^d|L^li^ 

I u EZ u ^2a !f ICCbi Iq^A IJ $ £irff KTESfifA (J 1# 
.U^a!j : 2L+ LjjiL^dtfAipqf d|l BLjH^ljaK# 


dDE 




:l Igfdaf 


:!TtiMj| J 0 |UElj 3 BE'$Nj 

.L( asf\ HZ.W-C 
.#ctLftk-D 


:!T«M Pm qp* Jfra jaaEjwp 

. NQtb | oBj^SSiRJfA 5 ®o!| L0i_W - c 
T 2uoh^T 2uh^T AilJyllija^PCL^II^-D 


.(B(^|ll0|+d^d|IC(E|^a) 2r#, 
ICCEg^ U^h^CeSutA L5. !f Dgrfn H2_$^-d' 

.(BP|@0|+d^d| 

l^ii^^^iiUcAK^bC!/ DjfrfD S2_W-D 
.dpi|@0|+d^d|IC(E^ 
.K($ftd$+ ^Olja^PCL^Ii^-d 
.(^|[^|+d^d|IC(E|^Kp$ iJL&fi- E 

.a8PUf ICCEg^-e 



:Ljrat I fffKtyflytff aedfBppfeS .c 

CJtf tjatf t z® Vt a tiEfif tax® LjJi^ ^ 

:I IqM^R 

IMutual Insurance i iflpjfNj c it 

2AjT I T 0 BjKL|dV^^^2^jWjyU OB 
$u3o+ GDfSLWL^^/C^P^^^AL^ 
L^uzdUb® [^MjodMf LM 085Jf LjjifczAHjdz 
Lilpu OfAf+u I Or# Mipi OfAf \ ptf AlfcfAf I Irjgif 
Ou ftf latbftPlf yu ®Ad uEZ_£dz pETp5f z!f 

(juzAj^^avuatfT Ez^$e5i neij ir aao 

Aj rf: frfA Lf OBL0c[ PT yda5 Aj* Z ft LJEOKEfcfe 
Liffl^iiafPDHJ* 2zk+!(^ OBf YE3ZL^ dz 
lacdtppuzA^i^ & 

Cffir ZLJf yca£p LjBcPd l^ch^UL^PUT <3j IT 2zloO(^ 
.QpE&f L$a(&Oc£ || !HSD^PD EZ#fif L^fib 

ISelf Insurance I W|f crajt-C/C 

fECi^f LJ£u nL}.$a YfAj njL02fAJ| jtNjy U OB 
(ajiu! 2316 T TM23fci±W GAT LJ^nk+^f AD 


ddC 



(u r# l£u OPDZLr 2 zd|+ \SMf. KffDAJ L$Wp ffz 

gg/t A icqfen dfijftyf Lflipsiifen iznfejz 

IJu^2^TcilM^!A^) KuGdafcLJiz loOt p 

Ou^raHlo^l^SSOPljatpl !g2(bfk(ast d# 

(tfs/fqf A 3 (tfy^a 
yfAdlf IjfMja^/ im GeOPIJ at py^SOP LpoAy+! 
+c[ PT upfr|LjCBfj^ UHfP T n#d£B[p^ fc+ ®hu 
.LpafA+cTPT OBL^cpgL^ d$k LJfl# 

ICommercial Insurance aHEUfcrw-c/b 

UlpuafAf+o[Dj d|T M^uSf yd|<+bteT! jBDLj 
SeuOR/I^j+uSrf+GI^HPK^ADlS l_MA 
y^lhrapft li^+4er CEHfa2M£#2^>2rip @5 
OjSfuH^IKpoAl Ig^^Cl^a^aORJK^A 


aj^ipij a$|ihrapA iHPDzr \ nap Cicqaf 
SpAjfcl HaiJCUgfeCf+QBULj 
IM toPDZLf 2zd |+\SMf KffoAJ L^f^i ZfytfZ 
Gfc|d l2CbftP!|6u52uaP LpDAyj: YcT LpalhPpfc 
m LJNfe(&r diitiftd2Hft Ljftft h£UP!J IfrA'YoCf 



tat |h2 auKCbd^M^xSEit^enf ic<Ser dtjiz 
LtfihEulKAj || (tfjljLPfnLj a®(Rf LM0»liJUSf 
YK® LtHdJtoT'PTA(LWt+cD LJfl#+cTPT 

,c*nf knifisq Lftatf 2 Orphfl ihiviaw 

ISocial Insurance I YJBOEDifcjf- c Id 


Lii|8Q^(fi^p|| YpGjLptfUj jWj 

lul^dHbiOPU L£uir2zfdIj02u3Mj^^Dyd£)d| 
+nnfAdi^J^ oLA liD|£5i20nf^i/(^ LfedL^ oU 
I EZD^fcCp*! T aceffy 1 L^yiTP L*&.2(£RJf IJflj 
+u®lf OuUP I HS^QkS^PUf IJ^CvJjLJLIA 
pfiT R£r I uEZSp2[| !*I=f^a<tffeGijBjd3 IM 
Lfu0 L^c^JWjLT 2£ L$|| !H SOd^!/ 


tiu$9 LjidjfflWGfcn ydMui^yuP 

lMrp^YAjE2E!#2CbiOPUr pu^okpSSi! || SfoLIA 
pOoLjj+IA iMjEZ/AT Ojf C5Lfe2oORf <£d£ft> 
YJAjQJL jjd^TAJf jt^lj2 mUAUEAii LPKfljf 

Ljj+!AU) ^T(^/^l;($!j : Y^|2u(^^ : 
j^Njau^(a#liq5(^d|m(^|2(^PCf 2 IBS: 


ddD 



(uNpaat ® l^hpdzt azftf+nspyc^MP-W 
+^L^B 5 y+^ot ®tg 5 y* Ijfftoi ttflljgmjfl HZ 
,+®T !f W 0 /Cf^j L£ SLXlj LT ihNjgdifiz 
IGovernmental Insurance ii>fefcra#-c/D 


083DLfl2ajE)flcZ I H2?a<a^ Sd^PUf LT zh|| (EfjJj 
+^CefeifA+$Ct L2^2 lt || dfjljL&IA ti|/dz|d| 
YIM/fiDLMj^pL^ K(g2T U $k|| l^yd^lil^P 


y^f yppfeafjlj. LfJ$ d| I2fr>l_£ fjEkjS^t'D 
yuuP Lpdluc^PUf IM&gfl^kl ® SLfS# 


$#Jf l3a™^|(^ljyuP L^I (tf5$flJ 
(urljef^ iMOPUf Ifti NjyApI HZL$^ K(g2T ydz 


.■H/ftJYCfa! 
:HFjqfD^5*dpz- c /d 

Ljftjfkl uHZfcrfAJ + U^|Cffl53-fl^ZA^d^^6fp 
yuuP LjjfA£Lf!A^d^ia LffhifdiDZ (tf DliLj 
Ifaf LyuP LflM^yif £D&rf!f C& ZLJf Ktggflf 
KffSfdS KX&lfoyuP LflMMOf ADK'jgSdLJf Lflz 
dKiiZUfOydMoLp uHZMJH !^y+ kBor^ 


ddd' 



CiLT 2ud|ADU!Jjfe!(bi* SK(&t (© LT zhJ05Kpq?dz 
+ !($ (XlpDfA+^L^an^Dj) 2^)t <ad* IgfSbr U&> 
+TQ?!f Ljailf5cjiflaj 2od&.l($(/ADt; (zd|Ll 3A&Z 
SpuafA/i ^LtffoKjfrADIi^dBp IZS/rtflu 
I u!g2^rtU(biiIjXQ|UIDft ||j2T(to^U+®hu 
. Lftadi^pjf (bS^T di#*l& ^ 
<)r||Bosqf^a^E^2edbi^f!r2^ - d 
:l !Q^lqL^L|B[]^|I^JWj(ft5 
:apOUED[ 0 <f-C/b 

U* uodzj^uif (Hpzpay 1 yjA^ ^ij 
Ou5yu^YJAj IMQ !ft^paz^Lft)[^Q 
lM®!(£ 'L&Si 1^ K(j2uT a^uT kOftf ^Alp 
L$a 1^ d| ydM (Mq-M !JA U> &a!/A 

LJXacf iMjhiuT^LSAj OP!/+r|2f> Yt aA Ufefe 
I u!q 2 purtL&Sif/ L^^TAJJ jtNjX K(j2T!/ 


Ou/ pyum.& d| I/ft 61 Ot |!/ L|B|| !RA SOS/ 



.Q£l/t dg|+^pjflC(^rd#, 


ddD 



:a^£DBff-c/b 

+u®ofeu3DE^u+oUT ^fL^L^AJHI SHAVIj 
+SJT INUdiZ^^r RL^K^pT 6t GU SlN^ 

Ij2(aulTa Dju E3 u W3lq LJj d i^i | !J pa&UpUf 
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d^oj^jLI&fapj| C2T! yuVkU + |aS^f LJ3® 
L$tf SM T t^hefPIJ = IT oteftf Lp 
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S(ahti^ud^I]aUN|q EGGQC iafP|f L# daA 
Suffi^uo C£i5iafP!f L£T DrfNfcj DOGGOC 
yuctfam UEGCdC = L3fP!f = U* LJBSl^ 

I !gd^lS:a^p#+ Lf&$ KqfeT I HIT 

u^L^a(BbrA^dz 

Cccccc 

LjUidcccc = — 77777; xecccc = f TryifDQataiffTTdz 

cccccc 

dcccc 

lijWcdccc = . xecccc =f Tr^|fCB^tyft|£f TTdz 

cccccc 

dcccc 

UpllCdccc = — 77777 xecccc = f TimfCDaLUtftlfifTTdz 
cccccc 

\ \ \ \ \ \ \ \ \ \ \ \ \ 

uuuuuuu uuuuuu 

r#j EQQQC = YM?# 

L|D5Sf+aCbiTd|CeuT! yuLT'PfcU+|a5^f IjM&A 
CiLT oteftf CENff UjJLifld^ YKSoUfydU* 6L0$ d| 
LJbi+jt$U ^Q(ip^ifflzTY!(^LJ^6(Q| 
OKe^Lfcl dcAlfe! C^L^jWjaP 
YuK^Lpy&^toU INgi^BLMjdui E0GC3C U* 

.||!ft^aaa&q^+ da'qsD^enf ug 


ded' 







UdT ON ji&> #Ufrft ||UC CB U HStofcl #89- f 

Ou l^oJWjL^BSf apj| cen ytrPkU+ |awf LJI® 

:LP 

LJXfli^ UL£fif SEi T (EpohiaifRf = LT oteftf 
I uE^TooL^d|L|BLWaB^^CBL2CfP!| 
:T D6liit (bfcp+=|=2 r r Y+ Ycf Lj^&tyd|f LT otek 


LJXfij^UDM I S2^q cEGGC UDEXjGC UDCGCC 


Lpy^oU L^d|L|BSf45Cfd|CeT! yu"PI<+|o5^f 


++ 2 uT yu+ HBB% hULT oteftf OKdfltijer T Ttf!<& 


.U^OBqSCeijEfLM^ 


:ltmPPfi<a<P«||Ur3ltift#l#aa-0UI 

:Ljn^]WjLJBt3piiCem yu"PI<+|ap(f 


DfBffajdSz 

ritIPi*? 


x^qp=f rraif; 


aajro&z 

UJflddccc= xecccc = 
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SEiW IC^2T!| L^hLT jl*lj[2@l<[I& 
KCCgSuTSf a pu! Ljsdlf Stf&kfiii \q\&Y y* L 

:Lfci Drf 

Cccccc 

UyMDcccc = . xddccc =f Tl^£DB2h|f^|£f TTdz 


UjUiCEccc 


dcccc 


cccccc 


xddccc =f Tl^fDQ^hl^lff TTdz 


QjlfiGcecc =—- xddccc =f T^fCCteTtftlff TTdz 

cccccc 
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Njq EDOCC YJQcdpdl 

L|D5>f+aCbiTd|CeuT! ytiu"PRU*|(SP!f 

ULT otef^ OBNft YK^LJ^ 6L0$ d| 

Lj£i+W ^adp^iffizTY!(^LJ^6(e| 


acA.Iffl! C8oLJft£jWjaP L 
Yu^LJ^^loU^l^LHiaiq EGGC3C IT ^uzRf 
.||!H^#aaaiD^+ od Scisop+taTif uq 
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U0TOIM|i<g2cpjfBai|UC3 UHHtyll #9S-f 

:M8tq*JPUI 

ou i^ojwjL^BSf apj# uen yuTRu+iawf lp® 

:LP 

LpS&ft. LW 3M T (EpohiaifRf = LT oteftf 
I uH^TaoL^d|L|BLW3^^C6^'P!j : 

:T TOliit (bicp+4er yj= Yc[ Ljfjaal^iJ'dJ LT atefc 
I S2^q cEGGC UDEXjGC UDGQGC 
Lpy^oU L^d|L|BSf45Cfd|CeT! yu"Pk*|aPlf 
++2uT yu+ DMlhMJ oteftf OKe^N+ET T ty!(tfo 

.L/^OBqSCBijEfLM^ 

:timqpi^cpuptll^:a wimi *»1 

: Ljn^ojWjLIBSf GET! yuTO |d»ff LpE^^ 

aa#ntf)z 


a\\&vg. 


x«6qp=f rim 


__ cccccc _ 

LdUdccc = — -;— xecccc = 

cEtccc 
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:L£i Drf u^lC^2T!J 

Cccccc 
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dcccc 

LijldCEccc . xddccc =f Tl^HfCC^h|f^|f|TTdz 


UjWCcecc = - xddccc =f TlSjflfCCSUJtR;Iff TTdz 

cccccc 
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L^d|L|BSf+acfd|CeT! yuVk\\&tf LJXoi^ 
ult ^ csq50jEf iJ^^er # y^LpNpzyno 
ULT oPuzl^ Q(e^D^^4er T TtyK^LPy^oUA 
JtfiNjBR! C^dHSTlf I^jap Ljsd&f EUSL^psf (or 

.IF oteRf 

uftlli* a usiji^(pjR:i|i^ o #sa- q 

=Mfflqp 

CBuT! yu irTfc UI u|d$(f Lpel^ UlKeJjf IJ^jOB 
++2uT T u !(& LP^JKjI 6 d| L|B>f+2Cfd| 


dee 







.11 aB^foLpueThiii; oMf 

L|D 5 iM)aiq EDGGC^fcqbLr^ftfQCofeL^ ®A 
yunSkLp H^504enfY!(^LT^6L®cS 
. (dfocqJsTif op^b izajenf ijfMj 

:UjiaccDccc ^qpi #aa- c 
Qjs^paoLp^unoN^Sg^a^ Lfti^Lpeigj 
I fo U CS^iliCET! yu^TOIo^/ICl^i^CeiHfejf 
yu* Yc [ Lf$DkO.(M> liol^dlU oteftf p$DkLj^cS 

:+4er 

LPUinauMf»«i#aH-c 

Oul^0jWjL^B+ aipm GET! ytrPkU +|aS^f Lp® 

:LP 

L£+ ®A ULW Em T tP0hi2CgP!J = U oteftf 
Aj NjLpb ftf SCfeAJ^dip UNftjj CD5G0C l2q?P!J 
Oja su m.i p&kiafRf L&T dccox 

DOGGOC Np>lT otekl H^T ooL^d|LJIBOKEfe^ 
y&AcCS&UNfcjj DdCCC r^Q#/^jydMUN5q 
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I ffciljft L|dtf K$ZY I HIT 

Cccccc 

UjiflCccccc = . xccccc =f iriHfDQatKIPf TTdz 

cccccc 

dcccc 

LJjlfldcccc = . xccccc =f Tlvj#|f[^h|fSt|ff iTdz 

cccccc 

dcccc 

LftlBdcccc = . xccccc =f Tr^#|fDCEh|^Iff TTdz 

cccccc 
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Njq DCCDOC YMqdf 

^l$¥+a(biTd|CeuT! yuuTfcU + lfi^L^&ft 
CEL# PqU oteftf 0!(efp\i^ dz TyK^oU6 
D0C3G0C NjfcEjbU $uzftf L£t ®AUMP:aM?^D 
Aj^ikjdiq cGGGQC Ntfp LftJ&a&IghpjAUN |q 
+ 40jTyj: Y!^Lpi^ZZ^n6N^X13)+4er!(^f (tff 

.ir&^csqscBftahD 

ttoTONfi^cpjf^iiucauMr^i #aa-f 

Ou l^oJWjL^BSfapjf cen ytrPkU+|aAj LJJ&& 

L£+ ®A ULW a&S T [5^hi2(£P!f = IT oteftf l_p 
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Aj NjL&a ftf UNfcj CD5G0C iafP|f 

ULpbSu[&ft£ p&RiafRf L£T DrlN^rj DGC3QGC 
DGGGQC Np>U otefcl H§T ooL^d|LjEOKftft 
yLJffiAc[3^UN5q D5GC3C IjS^Op^/^jyc^UN^ 
u^L^IC^ 2TT 

Curt^z/u^ Oiu>T &ULjsd3tiRf S(ahii>^A^I !g(E$pS: 
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.Qf/fl K2N)q EOGGC UEGGGC UEGGC3GC 


L^d|L|BSf+acfd|CeT! yu"PR+|d»tf LJXoi^ 
jt$i ufoiifz; ^ftc^^4erY!^L]^^6u 

:hmqp!i^cpupuiuca rc&fci #aa- 0 uj 


:L|BSfapjfCeT! ytrPfc+|fi&f ICIiffo 


DHffzffcZ 

titlPI*? 


x^Qf=f ilW 


_ cccccc 

LffiCecccc = —- xccEccc = 

cDcccc 

EtfCCC = cECCCC - CD5COC :IjSftAOp^d|ydM 


uuuuuuuuuu 
Njq CD5COC = 
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Itifi Uj* KQfcV'f I BELT ^]TNjv®Ac[j0Diz 
(bicfll !^l^a(^TA^di !gf +2T ft L$&a&£ 

:aaz 

Cccccc 

LjjUfexcc = . xCecccc =f Tl^fDCtehl^lff TTdz 


UjitiMccc = 


dcccc 


cccccc 


xGecccc =f Tl^£OB|Zh|f^|£f TTdz 


LviBDdccc = 


dcccc 


cccccc 


xGecccc =f TryifDCEUftlffTTdz 
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Njq cEOQOC YAJsp# 

L^d|LJElftatfd|UET! yuVk\\m$ 

Oj50jiiT L^d^ah*4er T oU 

. || jt$i fo ult qp^ 

uftlli* a usiji^(puR:i|i^ as nr»fci #aa- q 


mt UJ UET! yu-PR+iaWf Up&fiAIJK&f I^MjOB 
UNjckjj cEGGOC CFpolN^ Nga 02$U* otef^ LJ!E 
(MTCOuN^ 

luiaWfLptad^iffp^l EZNJrj dEGGC iiffDGGC 







Yu!(^LJ^6Ljjtd|L|&f45Cfd|CeT! yuVkO 

otfit o(ar#aaaa.^i^i!u j (Mp^ier r d 

++2uT T oteftf LJXeffift (j| !tfr> 

.qsdft u#ier # yk^ljj^hon^ 

iSubrogation Principle 

+d^d^K'(SE^K'(E|itl 

ipuh#iWj(S^ifl C^TLJf IC(E|1&I EZ>fo3lgmiq5 
pJl;NLiajd|raiqpfEhJ^+ p^+ ^o+!(^C6N$ 
06Lj^ d| yadz/ao Lp/cD^ 6 NgBli d| LT oteftf 
^az^uTood^AUI ^IJOBYWa^lJl^Cpciz 
ULj^Jl dBEt)z$>Lp hbl (ef$^D CSNft Lpilfto 
.L^dm L1W*6|| !*L£ ^ 

1 uEZj&AJf L^l^d|yl^I !gTfkfc£jtt\lj2 fjijft 

2 2uO ||(EfjljL^6L2^ K\J$ CSNJJ|| IHUE^I/ Y<£of 
fuZfp\\ #5^.LafPDZ^d|Lr 2zl<L£ y^dBV 
d^PlA^PCL^Mdl PTyj:L|6fai0d|+d^d| 
2 2uaj : KjNj6ju'(foLp^d|ya^6|| !R>INpSB[ 
yl O! yml'p&m N£(M& QaCfP!/ L£ M d| 



LjjdzJu'FdlT <$u zl& ULj£d| L^iT otefcl d| 

Sf 2z(<LjjS oQCte U12C^P!| OBYP# 

Ljj dm>T & 0 Aj l^d|aORJ + !$ dl !g(tfj|^M 
CS2T(te£ ^D5T(Bb^™>^6LpLj^ d|+OtpJz 
WSK& ULjffll+oCP^ii gJ^JjCm iiafflf + fifa 
Iftj NjLflSut dp u S2CAJ yipd|]WjL|B|| !RA^ i-j 
LJEL0$ dm oteftf 0ft KJN^ft?hN$i£2|& UJT 
Ldi^oLa^P!! CBY^(d|2^!| Ljj^p^T aodf* 
||u!tU£f£ (^ll^d§in.p^)(e[$^D CSI^ 

.L$£d|5a L^i^o 

:OiaMi(|2dYn6N^yA&f'ftote dO<^ 
jt§Ugiaq?P!J L£ 3qg!J L(tf oU - c 

. dBET £ft fr>L# 

I uEauZ^dla^f L£ L^d|y2(B§Jtg- D 
INgcg^ (£□ SZa^PIfl OBY^id|3^!| 

N)|0 flyNpy&JlLfli/ (feftf I HZ/T oft 

.U&^CE 



p0pj o OB UEc^lf a p Lj^ d| yadi.p±i| yoo- d' 
NfE^T ao<$ft> pfr 1X0$ dBlp> L_p P|b <Sz 
. L0$ d|5 o L0XftoNJ£l^)(^ L$d| 
LjjdiflSut d|Np^T o T U* IffpQ -0 
N)|0 LpipjolM^YaCfPlj 1 +#I_M WS# 

LjjZ ga (biciliD|5Q#^D CBagf l(tf (fclz 
LP^I CfidfOpO OBLjffl|5o Ljdi_^=6|| 
5uoLjjdi^o|| !kl_£ 02 (^UL^dB^) 

.^auhJL^dl 

KXSlgfiT uHSutUqUy^BtiptiKriip Z(S& 
L|Btp^PkULjfll|r+#Lppii^[(^ifl C^TUf 
L 0240 a P r# T EZ_JflBUp«$ of PTiD 
Bs£/td£LJL5Nj&+!<3 0^U)^fc^ld2](Eb& 
LJ^LSul & yu hJtiKbi hii| IJ$\ljyj= LjhycEp upy&^ 6 
iMmj l Y- M d2ftf2 ao y djijL# j*$a@f or (po 

.SPOT GtekT ENjJyT a& 



yokLp^kU L$^+f2T L|ES9^fpdz#5 
IT oPuzftf [pit fzhJJg3q;!J ICE* (fc}±.f}±.f^ df yodz 
fEhi^ d| D^Lfli&l^ ++2T 2 m \ r|&4 U-iH dBZ 
UESuir !f Ou 5Y f|dd|yd£(Cf ft tisSftiS fef 2 2T 
+f2T LjE|| !H Y fflSaBUtfMflfjen U 1 II feyApA3 
(Bij 0361 t#A (jA©f O^Thi qp(GfoCzir A 
ICfft fpLftfeLJ^pl fol p^!f OBYPdfOfCf Lp 
[p|6LpLfl3utd|l uIMULfl^dSZo^dlLrfe 1 
(unp^erif aSftO^ Kp£d$ ICCG^y^ Lf&JBZ 

I uH§AuE>f G2uT i&fcSd&D^ LG^d^n^ 
c^PdiLftf Cp LjsJSf +f2T I HZtfipNJpf l^dzM_fl^d| 

II QfjijLp n omj laqfrcf a^kK'fcfsngOB 

+f2T!f yAT o! jBC^jMHgPlf L£ M d2Pcf2 20 
.L^dg2rotel^NjJ^ft3^!fL^i;fel HZ 



ItffeTaTfff Tl^fCQiaagqBfiTd^ 

yAja L^l dj^ L^Qj d| LflxKX&RJ HgdfHBt 

Ljj$g^ d|LT oteRf Yet Lj 

:Ol3dz$&5 dflf* YcT Lpok(E5U)L}njiALjdz 
pQqA 2da:u5+#!J }/*6#3$£ L^ L#jt$- c 
pupL^oLiftiiLpcofeuNp LijadMtfuer 
Ljb 5CEfj#v GfcQT 5 a* d| IT ^ dBfe 

Ou5Nft LJ_jdi^o2^!| LjjftpZ/T ood^ 
+a$£2o|| !*L£^ d£lX0$dB^>d$^D 

.pfDuhLJ^dBZ 

fp/t yu lpL$£/t d| yu adi.Jfld| yo 
LfutfSCiglf Ljjdi^T Oodl^SCT oteftf 
+ucEjbl_£ $a L$U (b UL^d|5o L^z/djiflgo 
2u ^!J LflfT 0d| U oteftf L#jt$d2 L3fP!f 
sau^f fRoLifl#LJESLiHcSiafP L|ip 
.yc#SMpfP L^d|yd^ol (b 



yuirPfdJ +u|o5WJAlJ^!f L# l_W D 
flout puplJu+oLjadlLp^BlJiaMJfCeTl 
yul aodf* LJBC® lie# LT &ftf dBZ 

LP^I d $^0 05 W* Ljji^Lj£d|lpZ 
+ud$f£uo|| ui^LjjZ 02 d&UL^dBjft 
L^tcEpt pupL^d|L^Dl£$dBZ 
l2CbftP|f L£T TMjSf 3M T t^hU oteftf 
(bp5 LT GteP^LT i|pALjsd&f aatL^BfDCl^ 

rp§r oodft l^bc® .tapij cen 

L£ LT (feftf 03^ 6 1 fo L0$d|5a LflLfto 
Lifid|50 L£i^6|| !HL£ 02 (^UjSJ^P y+ 
pBuo|| !^L £02 (^UNpLpFtpd^fcCB 
2 2 uO || (®Ltf JtgNjjJ iftj uh 4 l$dim^ 
AjNj2 2u Of jty NjL^di S® 6 LJL^d# L£z 
. l 2 q?PDET 2 zfci ^ AMjNJjJ SL^ d| 
L|BMIj^ d| yadz/a fp L£Gd| l_j£jt§(cfe 
5uo Ljjdi^u +5211^!/ L£l2p2^T aodzft 
+uBp^ijSjd|BzjPy : >§ u=|oDf^UL$£d| 



Ajl\|l^aM!gyTo! fo OfldJf 1/# 2 ^ 

.LJft^Ng Md|LT oteRDZI p£jf pa!/ 
GET! ytrPfe+iasWfA Ul^!f Lft L#Sf L# jtg- d' 
Qiit LLf IT oteftf [ft 
I a 

+# C5+5pB^d’ll (tfjljLJEi^!/ LfliT Qtek 
Ljj dI/Ed| NJEft ood^ LJS 214. 
ycpulol ufo L/ISutd|Yc[ LJ_^li^62^!J 
pB6|| !HL£ Be d£UI2q?P!J L£ He# N* 1 &?fc 
ULiJS/tdfiffL/t Lpnpd^CSL$d|l !g 
L0+j^d2iib^0 uh4$dB£^p260^ 
Bfift ylp2^!JylpL^d|yod^o fpLjSII 
LjjdK)32Z/X oodft LjESL0$dBEr oteftf 
\M j^ijb^Lio uhi^d|5a L^li^62^!| 
L^Sjd|L|B5o^d|0^lJf LT &ftf Bft! 2 =fo 
yulool ufo L/^uz^L^lf^BRW^Z 
d^SofoldlQyl^^^l S2_Md| 

.+a^ijG2Tl 



ycT l&f+Hif yuP 

pCqA y L> 05L£^!/ d| dj^ Lj£d| LfJz 

(utsf Lfciaf l#>q(qM L^apjf get 

.+^!J Lppdi 

:(d) i|R)Z 

2uOP L^^d^<pZ_imjN9q cGGGQC N^byalrjz 
yauli^MlP Klfc ftAUNfc) cGQGGC 3Mi®o!| 
j^5iM)diq EGGC3C SuQfiSSjBIP^0$fp5®o!| Y^jId 
L^ ul^+uCddi(^(fiJCZ^IL^+^er LJXcHZ 
ICtpjAii®0!|i %o CBIC^O^AyslipEAqdl 
:N)q dGGGC IjgfpU* atekT HMjjz 
C5a&fMLjdi^ d$LJ&J|L0$t Yet Lfloa (c) 

:+5Uf ICLJC^Ij 1 

L(bi ir ($£51-$$ d| yadz/a fpL£Gd| l_j£jt§- D 

ylpL^lij^+Oddz 

L(tf (fife d| yadz/O fp L£Ed| L$"jt§-Y 

fzhJL^+Ojdz 



L^j^a^d^L^ajdlL^ Yet LJcjoa 
. INfcjj eGOCC L^ltpOddiflfT od|LT oteftf 

Hd0+ (tf otel<5 oL^ d| LJESE <£ l_p® 

. IN^qj EGQGC IjB^A UECf'Plf Lp 
LCbT (fcifcL^ d| yadz/a fp L$JtgB- T> (c) 

ylpL^U^+Oddz 
&l\$.lX0Sutd|5a L^I£f^6NpZ/Tofcl| 
L^tdliaCwtPL# u gdAUNO dirj dOCCC 
LT^Op^iO^oyJs (efr^UNfci ECCGC 
.L$d| INpolN&q cOGGC lj2ftA 

L$d|L#jtQ(3b-Y 

OuSLiJIuldlyuodfiiO D&iMJtj EGQGC 
IT $uzfcl uE^T0AL^l^+OJdi(^(fiz 
L^di^6aaf]^jL|EUN9q dGQGC Ij2fr> 

U* Qtekl HZ/T o Lj^d|LjJ S^df!(^j? 
I^$)LP^ d$^D OBaatjtNjLJAtyc# 

.L^dSZ 



l(bir(fc]£5L£l$dlyodfo fpLjftjf:L$jt§-T> (D) 
SjffiripL^sSUateKf ylpLj 2 ll#HOddz 
yu d|i(^L^ d| 5 o Ljj£P^ 6 INpZ/T ofci| 

V V V V V V 

.INftjeCCCC/^ 

IjS^AllWoM^^ £pL£a#l_tfjt§(^Y 
OuSL^fflutdlyuodfuo D&iM)q EOGC3C 
irtfuzfcl HZ/ToAUL^l^+OJdiC^Cfiz 
frpL^dlLpc^lJ^ eGQGC Ij2fp 
+U2!($N£q?P 2£ ydjIT atekT EZ/T o 
U* oteftf LjdfT OoLjftl|L|BY^i EGGCC 
l^)z$)Lp^d! ES^IJ LJiip^T o(d| 

I y|h^li^diq EGCOC lj2fyfAUL^ldSZ 
±0*dfi^pefcN)tj cGGGC 

:(E) igflDZ 

2uOP cGGGOC N#y 2 lrjz 

yauli^MlP iqaua foAUNpj EGCOC MSa!/ 

L^ul^+uGddi(^(fiiCZ^ILW+^er LJKdlZ 



KCP>A5&a!j : + 

. INftj dGGGC IjSfclT otekl HMjjz 
d|L£3^ Yet Lflao (c) 
:l$Jf K?LXo ; !j : 

+Oddi(^ (fcliSL^dlyodfo -D 

yfpl_£l$ 

,+apijaeT 

l(u ir (fcJiXi5L^fflut d|yod^o fpL£Gd| L$jt§- Y 
[p^+K^CBIMtAMJ^^ £zhL&l$+ajdz 

.+ajdJ|CeT5dO< 

+Oadi(tf (fciiSLj^ d|yod^o fpl_£Ed| L^jft=g- LU 
CET 5dO<+!(^ OB|| !t#vSLT gM^^ yfpl_&l$ 

,+auij 

ICddiC# ($£5Lj^ d|yodfo - p 

CETS^^OBIMtAt;^^ fEhi^Uf 

.Itffcilj 



LJbi+ jlaL0»t dp, LjSjd| YcT Ljfaoo D^D) 
eGGGC aBfl^jLftliJp+ttXiiJiyT od|LT oteftf 

■NW 


:iE|f 
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(C) Black and slipper, life insurance, CC th edition, 
U.S.A, printice Hall inc., ceEe, p.p. dcD- dcd. 
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OuS+^ET!/ IjfMjlCu EzfA GD|5$ JJSolf C^pg+dzjllajlQ 
(£ ^Ou 52AT | !J AD/(^jjf+r$-} dBZdf yAD 

+40jT!| Kpfcni !^l EZYGefcAii&OlJ ICU^ IT zhu 
YuUphi !AjG kLJX22fA(eJjclAff.d£BEULJ| 
EfEuirUf LJjZ +4euT!j : OuS|| a3"d# LT fekC^XJf 
,5®0!J(^n Ljj^o! 0^2J{fP!|A 


dCD 



L^zapti^i i^dMi atojf 2 

I l^d^ihiu®o!j : 2 2uzo+ ® Sfdzjf K&lf CBINjJ&ij+z 
UL2f2uoAYurlj NJoCf 62l\l£> OQgy^ 1 Ifflp 
acfef Ljdzi (or (^cYno(#eT y ctfjijLpa^M 
:0^S0lWl l#$$ko2HaQ5&o!j : t P^LP 

A3te mzpi tilKdff d& c 

:PJtf 

2G5H2F LJcfil fo 2I\0 OdZ/^JI y^o Ljj|h£i5 
tnftjtfjnf 2 I li^d^&a 5&o!f 

<#+#£$ ICuZg:{ y^O YfP^X2f2o!|+ 
tM^DWulfe LpjdzN^P(<[fi|^2ft !J2 [BE(0 CB 
pAjd|2 uKMiDu^y^t y^DAUL^JyfiCLp!/ 
pAjd|A3iuun 2u^yfiq|«uluhipL^ZCfd| 
2u HakU ICLKo!/ ljl=Mjy+ ^yfefflp KX^di02ZAq[ d| 

.Of^l l£ 



Ctsft DtfNIKfieJ isjfet XJP0 ‘tlfOtJ Uf- c 

iSpieEiuei 2 

(30uTf Lf Ljda\ fo (Gfo 

+uJ^|/^j2u5JfO5N0gj2H^U+ ®i^fy^lz 

(&0 2Hs£NJ£Sl^2fof Ljdip^ Uf [MDz DLJfPd^o 

.apT \zfl8k) 

:JfHWJ^PDSrf£|fK<JpDr|j D& D 

yp#f I H3 ^0^ 

ajT(Bb^ f Pf(c+n^®o ,! l+ P^ LftoUD l^dzM-jdtf 
Ou5N)! L^GUdl^PfkLJU SNJLjffl|L£2T(@b2£ £D 
Jtg^LSORj 1 C^pcMTyd^Lijpc»0l^6+ ^0 
NJ ya l^fci So y(MTg(LJ2dr|!f pcfIJ)S^!f fc& 

.Qrplf I 3fe6N$ 

:KUD^GBifqfAfrf pf D6 d 

^(<#>LpTO$o!(bihyT Uf 2^5D^pOl^6M 
5u®oy(i^f+!(^ 05(c^ 5 $o!|Y^NC@e \p\ffikf. 
+udfieQ^d^C5L^d|l !gl p36(ffi8Cfeyqi dfE 



QauhpctpKjnfJftli K$fLfyE| 

afaout p^fLjE 


MgjSOLIlSf i IgdMj ffioDZ^!/ 2 I 


B35fl!f£ 


:<aa]4j^ijsdtoT !gi pgko^acgD^ikLjK^ 


:Ysmm<sr^fmt 

<&\ 0|ad£ ^D!J 0^ ROftf aj CNj 

+!(^CB(^lif^^jtr3^^^lj (frijfuabGB 

(ejiF^jT EZ^fiEfcj^jkl^Kjf djAK^CtJflSlfALjSLJf 
L^+d^au®!/ CSIOja (MMf LJXfil&A liafP T D 
SCejg L^d|LT^Iha^flLiai|L|B(Bijf TPd| 
.ajflfi l^dMi^a + nKETjL^'P Kt 6 (Mflj 


ftd2 NJLJfl#(^p&lJ Otf ad} ONj 

T pao(eMj f TPdla®!/ L£ UEPfc^fc! (b$A 
L^I^+u|dA+ud^lAlj!ffiJ+c^6B2 [BEAfiol !q 
IA^ a£j igyAofcfpt|$T !/ aj LJEjWjydS 
+ jpJO^iifirljf TPd|2GDf!| Lfl^jiAEP + !(£ 06(fi| 
abi LJ u IglAfiu z!f aCEjf yA}l&ftA C^s Ir# IC(&dz2 tBZ 



(bcffi»8(bP5yqi d£E$ (So I tfrt \ KcJ OB( 0 p+ M 
.ri(#>pffilSfzL|' +(02Ki|)l !gl p9o 

:Sfqf&ta\ 

IO^^UI2q?P + ^5&o!jaOP5|Ol<l EZY©o 
L2^e)+ c£j& L£dzlp^di2q5T + cEjb 

iMnpgkL^maORDZT 2zd|(£n _ !j : +#l !gyT k 
CRf ^$V\f K 2d| 2 i^oft .(eplikYzT o(M& 
(^E^BoORfA ii ®o|f+n cl^Mi o©z 

pu p L2T(Eb2£ a 2PD2J$P || GfjljL^A UI2T(Eb2j^P 
L2(dlP!J(biicqb2Abn^ ®hJdl^2^px^o 
Ku pAJ 6 j &. YP2TdBZXei| 2+3d| flcrlj: foA U12T(&£ 

+UT (tff IC^ia^T Ha2T(Bb|2J^P!| IN^Pr f*fci ^ 
N0Z ffic(fi[^liphJi2T(Bb|2^ 2J^P!| LJ^LJLWrd^o 
+uT 25Y(ar A UI&Jz 121^ yc&f L£ WTd|2 p&Lflz 
pu fcizd^SfC^T d| L^$$z!f ydM IH&Jf 5 ^ok 


dCE 


L$PUf KqSM&i£ yfeTdp&R dycffl. 

. (e) Sdto!fLJliafP!f 

yu m 055 &a!f 2FfP +Y^PH IgCE^DLjft#, 
^BffPSf 4d^hOaj:44Bif 5 fflrtf t |a5^ LJ^LjSOE^ 
U2PI<12T(E&£2£ 2J{fP!| LJ^r|Ljd#\ii£aDET(&| 
lWl<LPL^ld|Yu^2it?BUIdW IJflj5(tiLJ£ 
lM EZHgld|2J{fP!/C^Zy|l4+ GDhJdg^+ffij 
Yun^jHiitfHer yd3(gudM|| ^LjEvaxticS 
.+d^r gOCf|3-^Wfcliild^r g5oudz 
I uE3uhgld£2J^P!J(^ 

LjjZ £DLJ2uaif LJ? Ir^K^ (ft ii&atf 
IjCyGdmafaaDK^E^LT 2zf<Y^MEtd£2 zft# 
2daf LJj Z + nraS 2J(fP!f 5 f^p dl !g2 (br 6 UgXJf 
ii aBojf C^P ft !JA Sd^LjJf 2J^PA ULJSpn IfA 2 ft Uf 


Yhbl hyuc&f LjjZ 2 pBftf L^t^ifcffiLacS Q^cH^c) 
2u£ 2<5ut ndilGft 2 IJd&IJ 21 dioBAnjlt OBiSolJ 
Ulced lilSf^ll/juzdzi - L20ftfl#Z 12N® L2ATl^z 

,d£ 


dGe 



I !gl_j2di!| MzL? \ CfA a 2PUf 2J$P!J <& 

[pEZ Y^l KilfldftL| yCefcl_£ K$E&z 

auraufflsi !gi 

pu pAU) a!f yuIp^|a6l_$£ d|Ljf Oftf KUAMfA 

L^<feoriayuP Ljd^d^r g2 a£f d£ (jgadlf Oir 
2&i1DaAcn:d^l^li®gl<X$M yc&f AOJI2|Sb 
yu+ Sfqaij 2 A2U|f 06+ p^DEJ^ Ljdi BD^D 
+&gkycg YnoyhM^ + iaWf ($^<U 2J^P!| IJNj 
-+$^5^0!/+!^ 2 (^oial^nAdaOTi^j+q^ 

I l^dzliiiaiJPIJ YAIj (iSfoSJ^PIf 0p| k LJcEzNJJla 214 
. 12T(&|2£ 2fl?P!jA L2T(Bb|2J{fP!| l_#\yT 3f ^Lp 
Lp d$u Ok LpL^d# L^i2CfP!| m.pDk+yz!A 
IAU) ^O+!(0 CBL^d^LjffllLMtCfdl 
ii 0% d| U* ◦<&£ (2$P|f +<#>1 IZfl !H2T Qo 

SM)c^ LJlia^DB^Rf YA/P apdi !gPtfzfr>L*!A 
:l !g2J{fP!/ t^kLjK^pSLJI !RA 


dCE 



Direct 

^Losses 

+ YIZ (&tfp $nk LJcEKRfP 5 &a!f L£ J^ftg 

+u|®OiYu(Sffi:2MP!Jlj^jL|52Pcri l^U12T(&z 
IY u n^^hMilSfaolJ Y^^6 dto!/1 BZ2T(&z 
Cftf (gif yJ^fA L£ 2J^P!| ltffyRgfp($ ULjtfpj A3 
. LJ25U L^$D!|A2J^P!| Bpf U* qP CK fc 
: 0©MzS $0DET(Bb|2J^P!| Y0 !J LT zh2 2z& 

\ u n^t^felA U> atojf L£ L2T(BbiJT($ 2R?Rf ONJ 

(anj^Ouftf 2J^P!| L^fe ^!J 2 &zftf LJlilr &A 
:T !g[tflfj LJl*d^ $$15 &a!J+1 oA 


:L^ltf 0 2AiTL#}u^pd±&2TUf2$ QAT (c) 
UDuffelJ 2u+^f U2Nfl|!f) tafi^apfi^tafi^yAT Of 

.cecf ijceEd 

dGe 


iSffiiiKvdSifppqp-c 

2u hsIA Uu&Olf L Y- L2T(Eb2jT(S 2J*fP!f || ®Z)Nj 
QjNjfu^OJLaCfPK^SRfl li^tf ) NJ+Q^+r|&-j 
sj^pf [MA. y n^msfaoij+n^l fDko^iacfP!/ 
Ykr Ml£x\(&5 5 $o©&OJ 

Ljjd^ zto# L0PJ &a!J Y^k-W 

+^OJ2J{fP!| [MkCopUMg ipAd|l2f2a!j : /Cfc®0!| 

Lj2pu n!/A 2 ft uf acfffj L£+n^S sRfPiJ (& as &o©z 

.K($E0£ I HZ 

:srp 0 ||KDqfppqp-c 

S^Oljaj^PL^D^eu l^kORf2J^P!JONj 
IKj 4 if’aCbi Uf fp kJzLfl W+!A&& li$rtjytr$ 


iuSoifd^yj^Acp^ii HzyB&cMf ^$v\f 
5 u&aDEjafctf 2RfHf [MIA Uj2Cffl£jyt$ 
fifAj djA iitSlJf ^jhyC(Jt&^ Y oT ka^$e£ 

+unK® 2J^t P!jA LigJJT+^22 6&f c*#+aPCo^Sf 


.cecf 5Ki[i!Jyn3cl|(c) 
.ceDf ii^lJynadKD) 



2J*bftP!jA (i&o!J aCf^jy^zICLiqi^l U* zhf$gL£ 
ULj2udi!| I ulgyAjT ADZ^fr# U* zhfpljl_£ +nK® 
L0+dI^0ia^y|L|.^+n^2J{fP!j : l !g+3br UC^u 
Gednajl^Ay|Uf KX&JI !kOBCehzi£PcfL^d2 !g5&o!/ 
YqjT kOu(^ 2j*bft P!J 5 ®oDto!/ EftiHf tMk(ejz 
2MPA (Mif +T (E?A iA]DMjr Szky^hK'#^ 
carpet !f2R?P II !tf !g2(br^ij$o!|Cfi5Bq^# 
LjjdK'unSP LftfeLDUSThJ ®o!J 

.I^T^NJL^ffl|l2AJ 

Ilndirect Losses SMimj^3ppqp-|^e 

tu$d^fP INpZyG2lo5&a!j : LJXEgir ADLp^ 
aSuPCej^tP II (tfjljLJIALWJ+ ®feA+ g$U+ n&.£H®f< 
LPu0,i£u^D^bilP+ fa+nftjfflrffl BZtftm 
fp(e|UldiBd|+d^d|^|! (^(Mj?0^dl^d| 
Sft AE&ftiHf Ij^jLftlA U^Ji-jL^ cffiZJ^P + frk 
OuSaMPI/y^i^qj !j4dgy$f(®fe [B^^z 


iJu+kpupAi^ll^lj+^ta^Ay#^ L^niS^f 
KpAJ 2A2dzL^!A+ 0j K^A\\kM^i IJflj 



taCAYt O Z[ IkAtyAJkK^ - yc&f 2 p&yuPA 
KuirazkOuftf daiTu! +aMJf+Gd®YtoA+ p^lj 
CSymaZPD?$V INpZtf®oNS&- + p^DZ 
2 ®CbiT dl ulg+^ir IK® K}2l5yuP +zJKbr!J 
I IflU aj^P!/ IT qP +dzu!j4&tf Uf y&TItf 
(arfifeOjl^+R(it2$Cf dlYlTp I !gfWjll*difr 
(^Aci^ ® yM ii icjasyup iair# 
12T(®£ 2fl?P SJ^PIJ IjtNjSHalA liXf IJ| + !^di£ 
Sfu^Ji^OlJ + iaA+^kLPz YPPcUOI^ii^oDZ 
Y U £2 jt$Ou 1^ Oj 4 Ul u (fflffi K(®¥ L0 2Heky hu 
q 5 oud^rYdziM|| L|B(ep^k6BL^ d| 
t^ll^y^u'UfabilptJfPpjl yl$iM$if\\m)Z 

\ & \ !gl2T(&£2£ 2J{fP!| 


0puh^+udd^yAjlCr:L^dil^lZriJf2^ QAT(c) 
. cED - cDCf lieED iiOfelJ 3gf Sfc (KNff UffiSf 

dcD 



Third 

: Party Liability 

I u iQLjaai pdzLpCU^IJ U* zh£55 fflrtf L£ JNRg 
LJ&d| OUjjft} |T ©£Mjl2Afijd| CUj&£ 

(arl^l^rtcnqt INp^(^(iffiir|b| 

2u£ toBejTd£3|N#vL2A^d^K*(giE^i^DOirSb^T HZ 
Ljsdnif Lj^za^ij K($mt arfb^ w> aoisSf azdz 
$$0!(bhL£(ud|f GfaTUf IT 2uzlo/^l2d|/D 
dj? m_ di.0$ d| Lft62$P!J IJ^Ijyft^ UEf2ir u! 
t u &gfcycg L£|hUyhM$dj+|oAf (a^< LA 

. dj&gR: OS# g5 oBfc qpjcj z 

^Consequential Losses Mff^qp-c 
SjdlP!/ 2 uPhaPPDej^P 5$a!|+ pfl L£J\Rg 
yuCEkLjjZ lunK® 2J^P!| :|| !^y(M 2 Tdfl$d| 
tyuifidtu! L^^Y^uAlI^tdl+udiidipZ^) 
yppujf to^at+lf ic^uSLjjda usi^T uHzypeiod& 


dcd' 



yfiD t |f OBa&Jf fl52TC?P || !q2 <& o& ] 'fpijf PD 
2zu/A(ur^&ut LJuhJ2tfkflh||!l&S^!fkitf 
(ungjgfcU 6ultf2fl/P!/ L/I$$z!J I !g+^r 

: (6) aj{fP!| iiMpfuiS.iflaif tiawf 

Business imqfeDxiYz ®Mfpp02GV cf 

interruption Losses 

ydiqr |LjODLilUfiijJf 2 p^c>op/Cfek5 ^0!/ T EZYISo 
I u!gY^2Td|Y0Cj 30^6+c^ci+I^Cl^DfAiA 
jBDULjfyucMf L£ 2 Ipd^CfP (qggCBSfSdf Uf 
+UI3S3 ^zhNJXfeU OTGD^jLii^^uACBPi 
Kpdh^mjjz 2uuuf lt ihiiii^iiai^ Ai^nuf 
G LijJ| aejo^ UL^d#, y(fi^f 2AjD || l^yQBza 2PD 
CBf AC^J £}50!(Efi^ 

pffl(A Guqsij 2 &u!j ob wrd| i^jooi ^ os/ 


2ff> UI2N# I !j) aw OBSpBbiiDppr LJRf 0uT fetid* c) 

.daft LilceEc UI6&I/+S#/ 

G^ynadij2Arid|5^(cpd±^2ry2^ QAT(D) 

.cedf 


dcO 



®sufflo!ft ^a+naLiyd^fBdfte 
y^Pfu If QjOgfctyu cBf L£ 2 p&L$&+ |cft flZ Lfdi 
(^biir diil^iT If GffeUf OB5 g2o!J 

(qgLj) \E\sg YoCf aaroO^+ftit 2$Cfd|(^!g 
! j&JLjitfCBtf fc2 p&f Lpd^uP 
.(ejeU L£2fAtf 
Loss of li^cjpiWwpjEaipjfeavf 

Iprollt 

5j2u (of KCUCbiOlf LT zh©55 fflojf + p0l K^Kfd 
Ylar I !gl pa6(ffiyd©4KJ|yqr !f+cMy$f $SAD 
(u npZ/Ajf ojf ypAdf LfILtf Cftf ICimifA S&Jf 
ydvES^ L^2^fy^z2f^P!flMUI p&ft fcoDAl 
lu$l&5gl<+$if f la&f L^FgY^^t Ayfp| IjFNj 

+u|aA2uH0ke^LJf f| 5 +iaALp_^ csiiqs+zctf \$ 

Ljjdijbif OuKfSufaf LJiZ Lfl$d| U 

(C) James T.H., Interruption ins., Hanbook of ins., 
U.K., Kulwer Harrop, ceeE, P. dEE. 

dcd 



+u!AMf/fiDJZtbiu 00LJU 

AZ<&\$S3okm (^0kypM£L$t$aq 

KSTUEii^feiHTDa 


Increase in cost working: 
+ut2(&i.JjZ2up&fl IgycMfL^ 2^1 paofr? 

I u !gGu c£f y^DUL^IDtd| yADk NJZ^ ®o (ffiOGfUJ 
YMjTd|U^uool ufoAIJul^KX^AX^R# 
>F&dirg2 &CaTd2(ggl B^di^6N£Y#c&u 
IJ^irglCCbi^E^l yuc£f LjjZ+n®8 2 aBCf d|y£lz 

Kx&tft ytfP a^nQr l£ 

I u idMtd ir g(bi/Pp y?dz2 a£f d| IjRs^ ycMf 
y^uTI^ 2 oKf dijni 2^fA (j$if ypf 2 fflqf dz 
12T(&2£ tafP y%»4aif M 2 oKf dS Lp$r|!f 
$UQ3a!j4u|d&l u!g2 (Efr oSol^nAla^jS^LicS 

.upif 

:HaTUEPmfeT0TDai 

iucEjflf yu$)OuS5^a!f + EEkL$£d|3df6 

yuuP MJuc&f L£2p&f ISPSyuP a^DfeqdiJf 



L^fda®Up.0i@fl 
Lp\ om^T igaaroftAGitij/Ccp^^uiacI 
Ou5tudft^WTO^Q2PcTLft /ClCpddl^dz 
2 ®CbiT di u !g+Sbr LX&idITfe&ZS |T!/ /Cfc fflgf fcD 


CffiiBD/u^z2 $(bl d|lM ULjK® lM !gy(# 
(fefc LJdzU SoDETfeq; 2fl?P SHaf&lJ^g 

.t^ai/+|aSMDiaB^) 

.(Q."n£ i1cM4 ,, ."A".iiUjr fcr g j|ff|£- @|j 


The Extra cost of Replacement 
mjOPRDKCgf^y^f U zhCB+^pjf ICCajilf fzfc 

yCtffeia&U || !^I I2^IS(^liDli|^[m^liD|^cMf 

OKjjihri£/Ojju^ qd!| UII^IM$eR 

Yhiit! tprl/AlMlfl! (ajr2zfc+!(3C5iffildfEi| 
yAjc£l|[M!| LjaH !t} (fecifJA#2 mkimifc) 
Lilpu W [My!/ L#j bfe <3j # Ol$f ICJTtrtA (Mju 


(C) Honour and Hickmoth, Principles and practice of 
Interruption Insurance, (Fourth Edition, London: 
Buter worth, ceeQ, P. DC. 


dee 



I u!g2(tf6lipd#<Spi6ia£P+cW KClAi^ 

Ztifti E^ooloUl^/+|*ffyl> 061/ Lffl !ft 
flizh* pflol/K'lALWYA/AJIfinDjqi^lftc® 
Ulu^y»Uft^(a.M 23 fiWii|Qr 5 Uf [#p 
C6CS#2 d$<L0r\i2gf l^g<©dfiol^d|U' #efJA 
CTffibHj iafp LjM<#|!JA Iflir# ICGf^yb 

puzo^^Rf ijflj LW aa^co(< Lptc^ad^naft 
K?<^ 06LW lpdi£|| d2 dA ((diJEtB 

CTilg’cBfOiiOPRf L^fupL]3udf(i^l.pdr pt d3if 
.p&liqaSi E2Ugy$Efff<3pfcU 

: (0 t J 5 ±EWUJd||fcift-Nj 


The cost of demolition and clearing of the 
prior to rebuilding 


I uHZyuOoSuffiot fS& KUstf IT zh£6t fab 
ajdp:|| u!HQi$2AIJ llp|d£ pjd ™#2afP 


(C) Eaglestone F.N., Insurance for the construction 
industry, U.K., Godwin Limited, ceee, P. Dee. 



fiffii ujp if^aee o^Ljda' io ir 

Suffio!ftu|aftyuDCS<H l^jHfejfC6(^PCfl^ 
06yS®U oteff LJB>5Wtcqhi.Wt|afe 
tu!j2Q2 afi#cL^Z 2 U 19 U ^li!|5tap^Uf t<# 
llisj! y uji| Lpp#c£nuf cpj2 a^m; 

+|$!f (B^LJLJtft d| (SpadSRfP!/ IjWjLJE 

.5oBI^'r|AS$^f 

jt poaik-n 
: (£, !jqpcfqp 

Deprciation of stock or materials of 
perishable nature: Occuring subsequent to a 
fire. 

lu&Eff I2fcjf yuP yEpf If zhy^T 251311# 

L^z!jA G^cMf L£2p&f L2l6d%jfzhBii ®o!| + ^0! 



(C) Ibid., P. CD. 

_f.V w 

dee 



+u$f 2i?tAy#3?t L^^AlMJGiL0*aj&ZZ 
Ljj^ULj^d|5(^ I S^fkL2T(Bb^; lafPy^fi 
+u|as^iuc^nA^^ : +4er i iqsj^pij ijRMjyiLj 

ILoss of god-will (e) OEqp*f«clg-JM 
+ul&K^l^ycMf2fA6Lp®o!j : + [SJ L£J\Rg 
L0+dfBOflJ| li^di-EI SkY^ycMf 2 pAofpyhu 
Op^ilL^ + l^dfeallz^)f yfCEitocpPlf l^iXfeoLjklz 
ICJ2u (JAjI ) L0+d| l^(B|d| I ijQ5L0aia| 

l2ryjT pu|ST u!gi pao(+c^)+ 5 r MUtifcmZdi p 
OaTlJ|+!^dz2^(®di.^d|a^j^l (b tyad| 

1 u #2$Jfc L*c&.11 t#f Q&Jf 5 4ok NpZ^zT 6 @5 
Lpu Z fr|Ac+ ® Sf d^d| 0pEb£ Cp^ diyadj: L2r1]" 
YAJ [JM£ 12(& yod| I2rf : ($t fBLjj^a! 5 20 
2u^ aSfajocistbGBuirdaflaif 24 e^ur+^Lj 


(C) Ibid., P. CD. 


dDC 



+u$z!f+u|a&D2 (br fcUp^cEKRfHf lM 

.(Wg5a0^r|Adz) 

KCUCua Ou5$^fr>l2T(&|2£ 2$P!J LjJjBDl4 
2u(£ 2R?Hf IjUMjLp (JMgL£12T(&| 2$P!f 12$ 
OulRERfyc&f L£ 2 p&f Lfdz£^^0jX^i2T(Eb| 
aMd|I^hO^ + ! 42 dB 0 Lp !g5&a!J + p3 
(EgBII !t} >2 Lpdz£^RU Y]ftljX^ 0 p^DZ^ 
Ljjd*2T(&|2£ aa^BbOtr A.j 

I uH3|u!^>INpLpiM^l#M)^fapdi ® 

:CKEf AJliJ 

: (4) ta#pr(jfihiBtqBpj6qF- $Nj 


YU |Z+u ^ic#>2$u I kyzl 601^ 2J^P!| 01^ 
Lp^U +cffi!f+5£^f L2P^f T E2^2pflkt§>f p^J 
2 ^mU) ptf !JyfpCapZCl^Qtf+!(^!f I !gl 


(C) Ibid., P. Dd: 

(Q David L. Bic Kelhaupt, General Insurance, 
(Ninth Edition, U.S.A.: Re-chard D. Irewin 
Insurance, ceee), P. dcd. 



yuuoUf/teuuT iJ+d^+ciuiJL^^aCfPIf+c^b 
S^!faAtcSldlj5Xfltft!^dap6Lp[ Igyh^oS 
ICUUfYu#a</MuTlJ+udfie[5ifp{ ®fM p^DZ 
I u!gK?f03diJ(bihiyA[ Af YzX oLJiAUDlII^CMk^D 
+ud^Lajl62^eud|Eh£jgf p^DZ^a^dll 
T pajo5u$o+ pc£ I !g+Z(br hi.£PdlJ SzIS.aSPD 
f (tfPjf YPPf 051 !g+Z^ h^vT U#5j2foU ISbT UC^b 

nstf fo L£TO|yu 2 ftf i H^sf qe+naLyMfo 

K0a (HC#Z2ul^lKjNjK:u!(^(^lMiTLr+dfie 

L^uPd^dna^BLKSo^ icuc^if obi ibA.iafRf 

L2(^ WEboyptJf I E^CYzT !f Ldl !t}L# L$- y$ro 
L£PdSfe®Jf I c$| OByfafc 12 £p ||(tfp|_JE- +0® 

+ u® Slm pt i^a®d^ <na£Rf iM ij&W 

T tylf L£Pd| OBOtf IJ| I !^2dzL^!| L*dzl fo2dfk 

.t p^DET 2zk 

ItfPatLjSf?T l^CHediaj^P!! L_P o#a2& 


dDD 



yrot hyuc&f Lpz 2 i_£ +nra3 gq?P!f - c 

yc£fL£2fAK&j&0 + pft KtgEB^l/2zfc 

LpLr^SLjjitfc^efijfY^ i !gi pao 

+ pjootM A 2 p&f LaSyuP Lj^d|0j|oo 

M|0 02 (ud|Z2ul^f IjfMjlCK^ (fi^ZUI p^lj 

5u|a6L^d|L^r#2Pcfl 

jf^CiNjLJ^SUlEy!f yuP +d£f &&$ (E|d^ 

12 ufAtf LSISYto EppADir ^102 A t&f 

[Mia ir ug^iagf iJ^jK!^ (s^zi^yHuc^i 

.L^dl^jlaoO^e^LJf 
Yliil hyuc&f LJjZ 2 pA^ L£ +nKl8 2R?P!f - D 
+ pua! ^^JA+up^(®pl|2pf di/2zfc 
I uE^0$^I^2!ftrt palDTO&a 

qpHz! NjXfLft affl B2_P$ d| L2p)[pZ || !p 

(JA.) a^!f T E2/AC a|f I E2N£p> 

L£Z ulplA&UHp&^CCg $dljf 
D)^p[p I !gl pao5®a t pft cCaNJjLT 2zf< 
02RT6U Nffl| IkL^B^.D^RC^ff I EZ 



affliioi ufo t puoDz^diic^iaair 2z(< 
flje&d# 2u® IC#MJ LNJTfLj 

CftWfl EZI^[p2NpZyi2lo5&at 00! 
U)u0®L2ul^/fia2auTpL2l^(f/q: N$zK(& 
Cfidj Njyu dyu cAOj Rf KXajtf 2^<0!(M 
LJEpBAdljJ£¥De^lcyD OBI foA.L$2A# 
ludflf L2ufc[fyuP ycMf L£ 2 pfe$P || dfjlj 
2uPtfpBftidi£t oh^EKT foA.I p 0 !jr^A 

q£hpft&HR£$ U* 2uzkL£ 2J^P!/- d' 

Oj^Ulu^diJf +cqgf p5l !gl paod2 EpC) 
ytyT d| AiaTlijMf Cfif I li*J|LT 2zfc+!($ 

i uiza 2 B!f qei igi paos&ot p0! ^ti/Ad 
N) 32^au ir R2n^T d| L^Blil l^dipdzNip^ f 
i u BZL2pj | if qs +cq0j 

UWjJ^PbiZQAD^uTQfdfieiJil fa Njj&J 
L0+diJjZ+ ot$l !g2n^d|20U J 6(Qf^gA 
UWJXaTL} ut 2(eB^3JKj‘t 61 fa P$ll U y#u 

dDD 


fhut$Y>&at 0 . rfri/Szk+i^CBTCtf 
C£i&IJd|fi!rr^i|TfoP5L£t otl^Ljjz 
+ucflff Ou5yufcfis:IcXbitPjf UPfnL}!^ Ijfyj 
2 $CaT df Ig+S^r UC^JLi^n!/ L#dBZ&(q£)f 
Kffzd|y|l_j2 o2Cf C& L($r|!f L$d| T IgyCfftLjJf 
.(Pin L^Pd^cyqi d^c^gjf+!^ ob|| m 
(updi 'PTTfLtfj^sf^ifyaatzi.^rti^ 

+ ^!|l E2Y®o+ dDfSKWIi.jOBJ8h|^dS 
T a/AjoCbidlt^BUL^dlyu^/l BZN^fpCp? 
yejou hLJu=|dzyu | I^ML0tdBl^<iJf+d^f 
\ u<#J OBiafRf y?d&SlNpc$Jf fcN(i& U 

.^L^dBfe^LJf 

CB2f2d|Lf 2 frlpi^O^+d^r Of 2 aBCf d|-D 
LjjcfiSS|^t'P!f U* dpk+!A0d& UDCfUf + !^sdz 
0 p^JYIZycMfCBII^gUft fooLpMOJ 
U)uM[j_Jjd£uuc&f yd*C(&®f pPqA jBU4 
L2u(6yuP^di|/fiaM|C6f ILijl/oteftA 
aCXju'fi5iiauTOuGDC^^dyc^Lg2^ 



UL^SjirgyCbic^l^LJf I !g(o^yc^fYoCf 
(al#Z)u^lJ&£ glC($2A y(&f y^Tfcl !g£D 
Lfl! || ^DSaL#^ 

.t|tf|fiagf 

\2Mf& hSJ^bftP!/ (a nr£2^U Otf SR-faf || \m$ 

+uly^adzLffcz!f CfiakT foAli 

A ^Dt^a/^dl^UI^LaAThSXflJf 
y^uTag L^J 2T l^O®d|2^ 2R?P!fPP& 

:(app_£lz 

6j 1^ ytyT !J+u dfi Sbr hip S&Jf - c 

yfpZ5®a+ ^ii&alJY^ MK ir&k 
Oj^e^UfY^r Np^l2lofzhJiipZDiZ(Bbz 
yfDtiJ l^jy^Sn Lfl^ol<2Ufl3|L0i.# 
.((s$\2^ L£ 2UUJ LT 


(C) Ibid., P. dcE 

dDE 



acejauf pzhixgouf Laod^sL^+nraS iafRf - d 

acun^f LPbia I uHZHi^liaCfPI/mjl^!/ 
YPfA+n&ffl!/ LtfcffiZGjaj L£ p|n!J L$dBZ 

ancf+^Sriwcp/i !qi pao$&o + p^ 

OBOCflij ft 2(fiSz8d^) ptf T IgUffialkytijf !f 
L#j50!(biR(& UJfiPAyiAdBSaf L£dl$dz 
iu^okl^d^zT 6fpy$h2PcfL^dl IgyCf&LjJf 
yu p£jf T uSmi)|K$t!f ISnjjTljA+zc^J I ^.j 
L^JdSPc+f&T ycUzH^DC^ || 1^52^6 
I u!g2 (aLroQ(Bij^^2|!(^3|Cl£j!|I ^tjy$)ru 
Lfu4fe(Sajg Pin!/ LgdB2(n£r @Z UPII !p 
. apif pz|f Lfla^D&ceiaijf n*#> 
Sp Izka^op^ fEJ| LJ^nLJ_^dB^ii0& 
iu|0^|I^jCBy$lriLftcl^®kYzT6+ ® 
+u|ap3Dj5ajPcrLftdi !gy$Ljjf L^ByhOC^ 
||!^>F^ai|+<#JCSips; INpZY®oa2PD 
pin/ Lft d| fztol> | B0| a 2PUf yj<fd| 2 uPbu 
.yc£f 2|di^Cffl& I 2fpdi£ 



KCUcfLjj df£un fl5,rafckL£+2J^P!J - d' 

+ ugdS$ug£o!J+ ^D+n3L^ai.jijZdl^B5 
||u!ky(2cj£pc^!(^!Uf+#R5|| !tf EZtf®o 
051 2fcfl5£CB ®Z&o\f\ p$ I EZtfGeioLp 
pP+!lJy^i^L]OTL^ NJC^IJaU + IUf 

.NJ(tfg2p& 

L$aftf5jdk &o!J 5 0 k 2H®k 

iMnpi.^d|CMjUJf+uz&5 2 ulPU jBDL]yfl|Sdz 
(an^^qf kORf frAj|+£A|4+z&3 05y&L !J 2&RDE 
y^lf LJc&iDfLjfl#+teg +d®Zig+atfUt&iSKj 
y#> D&d£5($fl l^nAS 5 ®a!J LjdiW 5 L0u 
SOBt ITOWSA+3 EtMo YTOP I igl^Otzij 
Ljffu^^'PPzfcJYla L^5J^l Df|k||(Efo 
L^fflld^tJfr/ALjYta L$tf$j3fr SPcfGfi^iiftz 
afifi8$<AX<&Yt a L0V 5 0 \ !(2fag(A (MjEZ 
Yta ylje D£|fiAllW Ipd^uP Ljd&f 


dDE 



: aqf fiPLf Ljj£&miC(fift I Kf IJNJ_JjBg| k 

bjK&f z e 5i pqf ccua^s^M j is s - $nj 

:+«Uf Y^flf ^RLJdzNB&Df l^jWjyD OB 

:K^5i^^01 US 53fMj C 

5 u gBo!J SJ^bftP 4 u d^R5jdftf IjfNjy r/dMil ® 

. 5 &OD&&A4g$ 04ON^aT(&£ 

SBifqtpfrzOi 0US c 

:HCTUENji^qro 

a$ 5 $oij a$p i&gksjdSf ijfNjYnAffl 0 + ® 
L£d&IJ^4|(SP(f (ajOgRU Oltf a^PIJ ADQaT(Bb| 
uca®u ir q^Ayslkw !JA L#jaCu H^SaOduOPlJf IKlj Nj 
aMPIJA G)ud0d^+d^fu‘t d| fylTIjA UtCC^Or UfA 

.iSoD^ou!/ 

YSfea OH US 5$N} D 

:(K*TU9 



pucfO u U* SkLW IC^2T LJ^L} ® 

OiajTcteu^ LadiP(ftj^a^+^^a^puf 
5jd&f IJ=tsljL^B|| !RAi(feli2T(^2J{fP!| ldi£jtgUg 
yu+ Ml zhi&gk^j 2(tf6D&)$z!f 2fl?P!J OOgk 

■ OBtf got pm. yhspcliiKE^ d| 2 $P!/ 

hjflSj 20 &pqfCCaaW 5 ^Wji 23 :JnP& 

:prccti*pnif 

i+^JTYTAJjJf p$okLjKWW|ftf]WjyU OB 

:l C 

Uluctaif KCC^Lad#, IJdift!/ Oir|teZJ^ fr|Ac+ ® 

.ytqf djPvCil^Cql^ KCuod#v 

:llJNjjqpX^3ftljc 

Lanjiu! $j^UJZ(tf h£l EZ.$IDZj{&® 

,+dt IfilTSf IC^d^J^UJCUQA^jA 
:K(pil£m^pi£DM5^lj D 

I uESo^dia^dUf^ aCeiaurL^J^L^k 

UW)&yc^D^toi ttfl U#5j2fof+!(^ OBL^d| 

EZ^fptpA 

ddC 



5 0M tytf d| aqqgL&l&S 0A lift diaq^L^lS: 

L^dSikSJlb^LjizLr R(s^Ub^Q...ULT fed|aCq^L^I& 

INIjtb pa T Rf T UjfaCqqg+c#® IIKete^dUf+c^l 

.2Rfl Uji&B^J+K^OK&a 
:gUCnEaDMa&9Mj d 
<^TTX^Z+u5^(e[iqAdziM+|^ L2(^ ONj 
SJ^bTl'Plf Ljjd^f ull#IC(ufed^UJCI^^Oir|b^ 
f l^tMl^O1^s2PDe(^Paij$0!j : l \MMd£ 

.iiawfceafer c^ezz 


i jgtff ? Q-^fqf*-jgpc 

:cr^^(axjn^zf6z 

C 

Ipudlucf^^ij^ H2(^Jf C6zf ® 

Out jA l_W Lpdiptot Qpd| y/O (MyU& 11$^ 
+un2fAUh9Z2Li&l^Cfyrif N(]L#r|^oT ^fLgd^L^ 
li^a(^ df/o +MyUkWiQ lM HZSOT!/ 

au^a^i !qlt aziicud^d^ui+ia^i^japA 

. K^jAOfljBly^^j^ LpdfuP (eijcEjbCB 



IFIoating Policy ^tifsrpeifcaaf^Mriwjc 

(unpZ.jffllCM'lf pOpAt!^ CB|aftf l^jCCpk 
# CBl^n/dl+c^DKC^II (Bfjljl dA UL^dljd^DOB 
OjS+u^ilMnfZ ^qA+!(^ OB^DUIpa I EZ .&dz 
ipua I EZ&T y+! +cqaDK(^)|| (ifjljX dA LjfofA L$dz 
: L^rz: pcfDCfiii^$n^o+ zjaTlf+1a6^f LJE>|| m 
ii^a ^rhsk\ ffrnj oogko^+zjtf!/+1 aftf - iisijE 
#! afififrfofcLff) EZteAoi 

0!(u<^L^aBl^bDl<[MLJ:!AQfD I ELgdz 

.+zdz)dijKsS ! 

Ou5L^nAdi^a^ OCgkOI^ +zjtf!/ + |aAj -1 * 
CilpuaT SZ^Lj/t! L^a&t$ 0 lACjfofALgdz 
.+zdzid£Si"u! Q^L^aal^baklJgL^A 
L^uPdl^'DfAiA+K^ OB+zjdij + iaAj CtpA 
lMr^iad|+u0^|C^lJf yOOJZCbr h£l%trAc 
(^TOTZ^hNJ^ 06 AD 

yu^! AD_^uPd|^!+(#>p$Dk+bteT yd&dGli£lz!(£ 


ddD 



L£uPd^u=H I EZf^Lj 

.YJAflfyfiD 

harffNfJjJi} PeTt l£50i pqf D*D ET^fMIN j D 

:Ufti£ 

Declaration policy 

(bfr0c#>Lr ^<MV[k)/\\\(ai GBHflPtf IJ^IjOPc 
(uftfe&^L^Ali#^ Ipd^uP 2PU L£L££$©Z 
\ E2L&a$ LjjlpSlMlJf \m<% T T pLJf pa!f (®dz 
+^j&K^®Dp;[EN$S[ T [IJf pD!^£&T!|+cqb 
I uEZi[I^LJ( : +#CBa^<+ fify P?/fiDJl^li2(5y+ 
Ot Adi Cftif EZ_jESf lpd*tfe|.£SOt |!f YCfa D&zLp 
LP usamft! LpdzkonadiilEyiJyuP L^ac^z 
L^l d| y$A Mf+M[.p5 N$t fcArt | !f y $zfc Dz 

tpl hiW Lpdi fhCBLi^ d| ®pA ®floQf VI o 
L^daaMT [EL^oed I (ftif HSprflL^atp 
Lftod^gAGHjl/yuP C^Lf+#INteyT kl_p_Jdz 
SuiaM u IfpaA i^ftdi^iat | !J Lfl! II (tfjlj 

csicjsfspjuf+|oA ap^ ii|dif ipd2 tojAul^ 

ddd' 



yfpj- y^lCofc+ZCtf h£- ICokOUpb^:+!(^ 

.+ 0?/ ICuod^CL^dMb^d^Z^ \§PD 

:*saqptfR«:- d 

+u \mj Lfu hyd d|<04i2^(d|+ \Mf (oj&ZZ> m 
\Kffi$\\d&m§F^\\m5A \3$$5 ADLflood£ 
i uE^d^fAam^+iaA^gi^^ 

I uEmOklCu$zfci TljfeT^ 
3urtteL^d|D^fEbfe.f |ll0fc^!(Mjr!|+cqb 
mfy^m(Kffi$\\dh\\(Gi CBCoP y^HRT TL£ 
L^I^O/fiOjEfeatllJaAoLp EZl^UtfA 
liulB^f u|L^52^^6Miiafga L^52^NJ 

.ir hip/cyfpE)zrp^o4 

IBlankct Policy imtwmmo 

iO^hri^Sful #2$; C^nfZ+10^ IjRMjCCgk 

yuodmi^Pd|/Cyqi d| K(&c& utcuufA 

fiu ltjyu=|= I E22c[ £Y£AI2(£ pofA L^&aa&ctJjf 
0!(bi Wife iitMlJf Ijttsljync^ frfA L^d&^t Ulpa I HZ 
.Y^+d^06t!ATi!JA+l42d|L^!/toN^ 

ddD 



Ijgf a8SpE |paflBE 5gN]fe* -M6 

-.jtoipe. iwpiigdjpfi Nj 

tCi«af YJ&illjf JWjyD C6 

hsiII$yf|i 9 )^ 0 i[£|fQiEt 9 |ltllN} C 

I Valued Policy 

5 u ao<A\i> aoft dp, k<4m% l&s^z csyi uf 

LJjZ Li^d fU <Mm GDhir oteftfipdiz 
ydyt IJJCBuT 5udO<l iQfS^r 0^5+$®+^ 
suiraltfM.t ^K^A(&nf*cflpa®ka^6i tyA 
OF^LjLT fed EZ/T OoNJLjffllLJE2<£2£ 
u* uzhjcAjnA jBU4ii[&r!j : +#T iqlmsmpp 
:(^ jLM cfU-M h2Qcao^ efirOf 
.t^ZafPLftRt - 

G) pflotf ICu|A(ftiTB^ - 

nA jBDLjrNJ Lj£d| LflnYfc L} ^dA 



\dSp\ EZgfcd2 m tMKC&PIJ Ijttfj N£|| !t} 

+u <#/1# Njflout fct aDhiJHtf YAj* A^i&TDftDdz 
+u#LjjZ 2 UUjU J 2 fAGl p&ft #D+!(3 OBydJiC^u 


+u!^(Xs+|oAj : ijfNjapA0 p^jfY^fA icja c&rif 
yudSefe^ 2 uoftfA 2A[ !JA Uld^f K^AjJZ 

.K^Nfqd^ 


preipugi 5>srpE|fca^^PHfiwj c 


:Adjustable Policy na*Jj 
2 <tf 6hBUQUI$aHm^Dd|5$o!f4|aftZ i.pNj 
GpaftRiMt ajY^^AfEnijceriqscETtBfe 
LfcdiuZ^itfn.fAT&£itf fl? (apZ-tffl|C®lJf 
I d2to2 CiTf CEC&TUf WMkV&l-frM&Kii 
(fiiTUf Ijttfj S[ a Njjcri&T ItfA liiftRJA fEnjf 2 T* 
latftP 1 p? hBU^Sd^rpLJIAiMyft tdjft 
ydiS$)RfApBr|!f 2T+ LflA^+c^pip^/[BzNf 
(JoCTL (Ba^LfCEe^lf Vl<^ NjipefAfGf y$Efc 
Ou5|| ur0ut Cf 2uT I? KiTOEi <^i Q |U|AD.pffl!C& 
,t<W[ 19 CEuT! 4u |aptf Y/ArP I Igtstf iK&iafejf 


ddE 



+uzfc^ALftd|IC(&dl Ij^ljapA 

icrPT!/ 

Kt^be DiDiaaBjf h0^IM j D 

^Reinstatement Policy 
Yun^dzOTu^J + |d&f I !g2 (broSoBl^nAiz) 
l/#uzl<l ^^L^a«Lf+(#j : CeT+5u'Q 
dajTM^oDZr afcGtf+dpllf CfiKj L Y- NJLJS# 

|| u!tASf| urfil Uf 2uT l? yuNpodl^zP Lft>UI£$n 
YCa^gf) (^TLf+#OBY^UfL^L^d|U J feR: 

.(2^Uf 

(ifAj d^DOU|b| ADKOOf :+!(£ OBYAifi^jap^ 
Su^Y^^+c^iJ + iUfyWJ 02+ 
L0+d|Cffiil4Jip^[^ij| urt Uf qzP LppLp$n +®o 
+ u |awf Ijty NjLjj+!A ii&o!J ICpA |N0(^ LP 2DUf LT ^ 

izctf h^oogkO 

hi)! L$d|l_jjY A^dHPI m AJl^ia&flM 
hi)l$|| IRAUIdgtNpfPL^fHoLrQtekl E§Tao 
IftjNjOLjdfc+T&a L^kLpL^+^er T EZYnd 


dde 



iptfgfcgpt ucgtoui liftijfl# rap uj iaftf 

.1 BLjJ <fef« Lft> 

f ristfifa ^cfAprsifqfcQer^hcriMjd 

^Contract price Policy dfcPBSS 
yuodMnpZ_^ftl|lZ^ l$LflfclCU0!f LT zhCB 
IC+D^li^^p^hi®\?d$tz!j : LPp if|Z 

2^5D$#,0 2I3M L|55®0!| Y^hiZC^ h£IC5&2D 
LjjdH)! Lj£d d| LJdzftg/Cii gBo!J + pfl yf^hpz!/ 
IN^I^BST^zI^ 1 CfTPU + q^y!pzto2Cbr Ki H2^A[ a!f 
+uc#>Z (bftTjf H^IT ^Tphiiz^L2CfP!j : +^(<[M 
I uHZO! L^dlaa^U^iftzD^IdAijLaCfP!/ 
.1/ oteftfTN^ SB^d^SLiftllY^ 

LILT otel^CET I5br gyuP L$i |aS^f IJ^IjSp; gD& 

.+$^+10^^!/+c#>Z CfT) HZ 

:5i^[3^^fAfirqRflfl 8£Ufl 

Lflaz^zi&alJ I HZpjiif l^eadz 

:0Njygf3d| 


ddE 



UBftdf CyudzL^ D$>+©Zd|ljfMj6B[M 
SL^da 1^ YIDZf UL^d^ 1 IC(g2T Ij^kT ttfYflH# 
(bfrljuP L^|^klC(E^L^lZ^dl HZ Adot ® 
ik L£ \ i_w++ar 

I u HZY u ID? J^u NjT AdcA l$*|ZZyi£{£ C^TUf L£A 

: (^^L^IiCCE^ Ljdi ZA£jdz 
I^^Z^lX^dSiftf Yu!(^+d®yod^+lrjgi^Q| - 
||uu!diLjjufP l^u3ZiiSjud|(£)uuT!(^) 

. (q|g.... i£r|<$ d^D 
+ u® L^d^diZZL^d|C&n(^|e03C#u- 
.Np^Z+^r^urm^y+Tlj) NgCJMz 
a&pufA ii$^ | bemsJu - 

II (a ifjijKu k£ pa\$& Of a&pufA 
iMlJ^ja^ LW CfhjD^ ijl !kOB+^ 

+u d<^!jA+1 !f L£ ICCE^xl !g+5^U^o 

+ |^!j4 ($<3AU)CfnA L^C&Rf 1 3_j HZ 

.ICfnAL^C^M 


dde 



:hol|qpjuvteUE-c 

YAD0|c&r!| L£ ++2T rap<i ® 

i irak) 141*0# aopijA iiijaf y uNp^W 

lau^L^u+kOBf&feu (^^enjaSkaaPdCCE^D 
KCCbi \pj NjLjjZ DMft Uf [B& UEOPIJ L£ +OU/A 
+5W 1 U^y+aTDEat !f y#Af INQftoT a$|l^40f 
N£d2t 4 UGD LjjdiJdfif Y!(^ OBOT'PT!/ INp I !g 
aajd^Eif SOPIf 4l$dicQ0 A 

yuP L*iijrttf YAj* Aji&rDH^d^n^^J ®pk 
2^kapdzL^i2lo+l^d2£|(<Q^[50f ®YHgpA4z 
YAjl^Ou^pJ + l^uT l/JNtj^W^+^JyFfA 
4 IT udiar^L^ L0&0 U#(^BM60(^y(ffif 
U)u#£nff Kuc[ Atf IcO^AlMp^jA l2Adjdf PD 

.L^aE^^apd^ 

■nmte qapwpuqp if jhiue- d 

Kei | oSf u l$df 2u S\ GA GSofflt Uf 2&| kft 
IC(ul^yd^4ulj2fh£p;gfQ$h£ (Pd|2 UA# 
(a c£2f2u p«0(jf NjjdzCajEZ^ iMp§A[ o!f 5 ^!f 


dec 



yAp>™^r gC&ThL&ltf UL^dftf U* Shu 

p$D(W^L|^ yApH<3 Cm (M!4^ 
2(feLJf C5W<0(^ ycPelf CD^.Yt <E& S* 

Gll#C^^^jl^|:dSljLW^ Soakfi? 

Id&jiu'lJf LsunjiLf IT uzht£OqAUi UjJ| 
YPul^liu#^ l2unjflA^d|y^fe5PD4Hd| 
lu^lf launjfDB^apc&U^ 

.ypklf.ObytyP' 

idaqfttiiwffira-d 

UL^IIil^&ul I u H3 (|Uf fzhi©2d|IjhMjOBEBa: 
6j5L^di^f}Z>C6^Jf+^ < L$%Vipa(&& 
Li\6m\ ®SL^ + |a^C5y®0l|l^^d^T 

■mMmtktfjjv 
. h#l3 iiN9f: L$d|L£ ICCGfjfa- 
.NJ$ii>#l3 UN9f :NJI_4ftl|L£ KT®u- 
(MjzpWij^:JMzNpZ_^ai|C&r!| L£ K#u- 

.q(g..Np^/ 



ipudiiLW at pii$% l? k#u- 

KUtfo!flCuli£(ft i+aqiafaoSTTfLglC^u- 
LftoU CKf II EtMfft LftoORf 

Lfcf&biir Uf C&TIJ ^ICfdBfc Uf) 0^d^B 

.KfnA 


:E*fqf£BR&ip if HUpiNjt l SfUB 


hi)! L^d|G^qp^diZ2^Peio+ p^+ y^D+!(^6B 
LJBY^j LT SzROftf 2J^P!| L£ U* GtefhLjffl|+h<&fe 
.+u&£f IKjNjdj^dzOI^ Kj$nUf L02ZAJM (tfjlj 

: K'jt^nLJf lj=(\lj[I>3p_jd^ 

:KkJP^D£gUGUE-C 


Bzj(©H)! L^ad|L^5SL^ + |a^f A[ L!j#5 
T &b&Q2uT(fttf^2&5^!/ + p$ L£ 2(£5RJ&> 
L^cLJX^fByuP L^i^+^er L£d£l fol^ 
U* ajzkl ft!/ NJEJfl# (Drift 0 pgjf rM L#dz 
NJL$a|l Hl^iK^^fcUR^H it&SS&oDZ 
.lafRftcfl! ljS$}(At pcJiJY(^5D0LrA)Lp 


dED 



2 IPd|2lAd|rapD+ oof 

ycg ydfliaftf L02Pt LJNtJiytr & 6ft Epdfpghi ftfjf 
UL$tf aft^yfa^CG^[Mp S2f AdfciaCoit/ 

DlgB UL^d^ 1 +^B|j4+^P^> 

Ulfcpu d^^gfc/t (&M) l? y Ag L^I^CNJ L^Bfcll rapoDz 
KPMld^uh^d|fLJ®^U) PuolJLpZaCuOPUf 
yuup || i^Sispz-iaiic&ri^i eto^ Kxgfiaf RfA 

A ^IjrMa^L^l^cd 

Moz&m ez-D 

t uo^KCbr^Qlhf fPdfcag 2LAd|rapD 
Uflftd^BfAj!/ KXbl l^ LJLjj d^® h<&i| 

+ u®Sf|o^jic(^|h^ciuicapz p^ijL^a^puf 

GluiaAfQ^uTL^ I0gd2£ + ^YF^Lptdfp 

. ir cteki a^ 4 er|f qw ip^pt$f£ Ljdatfft 


dEd' 



:Hd£q0d 

C&T Ljiz I Ogd2 Y^» OB 

2(bORJf UH^d^Ljll LpBfAJ KXtfjj^y&J} L_P 0)^/ 
(Xl^2uU^|L|lj5Sf|a^lC(^|^ ^!JL£ 

+ pbiolf L#dl !gy(^!jJ(gj^K'(tf oteftf l^$hi IPd| 
Uflftd^.Jizu' LOTIC(^L^^2^l^dBZ 
:+ l$<#yifP Q*^1J L£ 3C&RJf 

LP/u^ ^/ICCfM2^UAY(S5D^ - 
. 5 MDEu SzfcOI^ (Mjf GUzd^pc 
LpZ y/^ld2uPcf2 30 || (tfjljL#jt§d$$Dl< - 

yd^Ktftj /OGeTnf (E^fcOftf IC($oftf 3Ai O - 
L^d|Cf)uT!(^aJ f^KE&PjZNJf PT T D 

.hpZ 

yu*+u#p^lkfl£>f L£ +^(t (ffijf 235 - 

.(Gjjcjz 

(ffijf I HZUS0d| - 

dED 



t f&a pi? Lffl#LJLil&fif - 

.t^en/ChCfkjidfyrTj fpf#(i<2a!| 

:f rr^MqNfiJNPit^W-D 

Lfu+ftfu p \u hfgi# LjEYdp#* l^d| UiLPf^o 
IBguT tut1^l|ICul^]tai5iiE^)Lftl<p|Aia^T 
T MUidiO! IJBjd|L^8 f^!JC6+r1JEfr|&m 
fluM-M feycSiiafRLWt^ LJBSfdSJ/ta^af 

ICul^]t?(bicByBfeNJLjftffiZc^d|U ofeff fft fift 
LM pcfEVCfP Lfi^ RIHLPflgNSB'te^)th^d| 
ttftit Iftt I$d2a® YJWjyOP Lf)MiC<tf Self cpifho 
8 ^d/Y(BiflTM)£LfMe$|l<@f2gD&f ®f\g*|?P 
tu# 2 p|l& 84 aT!ft^da^aaEl : RJ : tc^ 
.so^d|u ^tc^ppoferaaSruf 
l^hSpafiMM^T): ycB^^t^er OflA 
LJjZ U 6Ps# L^a^AtbiNJLtffl|l^fr?loY^P 
®H|6t an YBR hi^en/ Kdzlf Np^jAJtSB8 0f 
2 uBI$’<ugg[Et|| !HY|a8$aj.}T !(M E^ffiSa 
8 pg!(gli|S0|KCflj2d#,KP[d|yfflt?l#i8 0S 



SulB^T +^j!f +g^ RCfefpT Uf ^a^Pgydz 
LjjZ2(fejf05PPd<l fot^dlLroMf+c^hiW 
q>^a(^(fiaaij|a^H^Rp?AiHV{ p^t %o 
YauT Ljpu^aklMoT (b Y$Sf +$t ipfe 

+uzhSBcJ^LiLT QteftfMLjjiW \$QK<$ZYk\^ 

.f T o|f Ij^jyoC ok 


dEE 



&\ji\ J^ftJ I 



hfElECOftBF 

ITheft h#E|f 

Ljjd$u$Etf L^l^afAIJiaglfAtdif td^ONj 
y<^TCf ^OySfpQ^A iteSPUf 
IBurglary NJfe|C-C 

oo^o^+ias^^ u#g^o^5' 

+auLrjA2C2^|| C^jl^kLJXEm^qSAJtijaOP LiJz 
2ul+ <&/ BM:yM^!(^>^Z 

1 li# YC&NJ || 2(<M-Y^T <#/ K'ul 5i| 
yu^ AXT uzhi2[Af E^PfA!/ 5®GhJ^I%lz 
L2CfPT aii»ZJ L^|LJES9ad|M Uji£lC($fodz 

2 l? 2ft*AiA[p2! jBDLJt^Ut !J L^l^ + ldAyD 05 

f (uPl/y^Y^lljf [^j^WLX^d^dii'/fiPpDZ 
SCfirj^p^cfDCB LpA]Aj| (fij^fod ^ 2t C*iiB$!/ycfo 


(C) Allen L. Mayerson, Introduction to Insurance, 
(First Edition: U.S.A., Macmillan Company, 

ceED) P. Ddc. 


dEE 



LU^DEffiful/YC^L^J^I fo yfot aHeojtNjLJIE 
DfilAGfiftWsl^ia^lfYoCj ||2fcjt$(^(^z 
L^|LJBY^^d^2tAL2l?L^)Y($Cf^i EfZ 
.AJt!f L£i.jsdfif+|<3AyU OBL3fP T <B\JSM0 
LPPofijMJt 2 Hh 60|=!I LpONjfdif+qiJjA 
touPDgPp 1 LJJ2 dAlfPpMj Ljj2 l^!f Lfto 
B^D#Od|AD/2l^|YPfpt 
at* 5®0 L£ U£PAll3 K$fdd£# to zhij^L h> 
icu^ij D&dmypq. arfeou jwjjEfasJ ad^c# 
YPpi If Lflitf at *!f yNjp$D(<6B+ Ptty CtfjljLftfeU 
+ pb 0!f a(bi^fLjjd|| u II^OLr lot ®>I+z!ftoa^DZ 
2t+ C00+ off S|| <&f LflilifePift!<3 OB+T Ctf U!AH hu 
.^YaaflJ OBIja^rtl^^ULiaC^; I !g|| <0Bf U 02 
UaC^DlPfPf LfJ^t^+^ROalCLJ^!/ LT zhM 
. OSbr gOt pyNpcl|| !tA Wt !f Lfli^t|dA Lfiz 


(j foot ynadiiDp^T L$f 0uT A Ciz psilj fH yp£ (c) 

.CEDE 

dEe 



IRobbery i«QdtfEie-c 

t PuT A±j3utIf PT OgfEEuF^Hf 

ifeUCbihipgt 2H^]WjL|B^J5Jd^ai^2cm2Ptf 
+uU5Jd|(uii552L fcOtf + K^f L£ 2 BEfcyu* AJjt# 

I ufo l^l$0!(^i£PUff PTjf I CfOQ/fiCim#ru 
^PC[M6LJ^h£5ljp:L)(^p8t t p^fafi^L^dS 
. ©at If PWicofcNpaaq# Ld*c($a^ 

ILarceny W#Hu®phfE|{:-b 

+ud|!Z2gad£(Dt cE4$gEf+fi !f OQ^ dip^o 
IjftUShJft !fA UJ^ij+pSL If LfS ffic+pgt. !<SSf ft !J 

yad|^alr#||(&^(6fr6i Rf f 0& (6) A} !JA 
Ljb5SC&jT T Pfe 2ul A Nfl^PpA !/ £D 

LfjdDj^d^+iaAjAIJ^+pfL T 325(®ljf pcfrf 

oucg(<+ lawf kii£ i£Njy$<+ft if aup 

(C) Allen L. Mayerson, op. cit., p. DdD 
(P> Ibid., P. Ddd: 

ddC 



IKirtjxBnlffiZI d^YjfS^LK^pgL !fAX* !f SOP Lfiz 

L^dil^ CBTheft +pEL !J+d|ZK fcCefafig^ 2j$P!f 
I uSMp^f £f RoOftfA liarccny yTUf +c#Z/odz 

.(+ueT!f njqm^di 

^Embezzlement 2 ME-d 
YoCuT ap L^til+UtJA^pgt!f1 ulHMj6[ |o 
3jOP k+pgul !f Lfii^ $J{& D&J& tyc&f 
ICuffAY) fuokOu^AUjLfuTSUft |Lj^)IulRJf 
L^tMzIf L^ffiDlcMfYoCf +n^! 
a2PD|aAyuP LflHPIf [JiNgBSNp 

Fidelity Bunds (fzk 

a(dOPCLfii$(qi^A+d(fil|+4er!f ac^k+ia^H afi 
.+ l$|+l£fA IjfB^UC^pgt !fAAJ[ !f 
IForgery piMHf-o 

+ 105^2^^ +5^[50hqj£lQCil|^L [D^Cete p^AMj 
L^dik+u|aA$T IC^2T!jA02Si! Lj<£(fijzUiq®z 


(C) Ibid., P. CdD 

ddc 



LjjZ +unK® 2RfP|f OGgkO^A Depositors L@Pc£ 

w \sfBf \ i$> oogk+ HfiiaA ue&^io&E 

"Comprehensive I d2tlAtkpjn;d|2ulEB3u^ 

V » v .. 

X GIPUfALAishonesty, disappearance and destruction" 

. (e!) -H$f+l$>hi (^dJCokLMaPqaofel^A 

: Njfe 


yuuP I Ouf Af 2AT z!f 05&t !f LfllW 2 2Z 

C^ult !f yl4oLp^jf Lfli# Cftf fk \A 

(blip CtfTCO^klCCffd} HC^qA f|!A iTO^+^h^jB 
Ouftft ftAualf LfliifoUf (^i^A+acpJB^ 
UJpgut !JA AJjI !f O5+0©|2$ !f yufP (ej Lfu 1 2^6 
Tnuiijir ajzfo6u(^2j^P!f t^^BiJaiofAgs 


(C) David L. Bickilhaupt, General Insurance, (Ninth 
edition: U.K., Richard D. Irwin Inc., ceeE} 
P.eDi. 

I fr&OljAiu&af Lfc&iiLfePcA L#22!J fH pej pd2D(D) 
OjfaSpul^OuldUtf tMUfezazi/lJarl/ (JCo^f Uldij 

.ded£ lleEE 

ddD 



+G^A#+|^yNp off \D>fJ2S|?dz 

.cecfifeiUf iy& ^2i\$dftqi !M-#50) 


Kill# l$Z IC(sd* ICSrip 2TZ T Lfljf 0& 
LjjdMr^ktMLtf atf ICgartf L^jftEE A2 
2|ii p^jSItiTf Aj ir Z yj: ^ 61 ® S&f y+Cffir ZLJf 
LjjdMjSrZCYcT k0(^ 2f2ir Uf IT #zft || !^>IN^ 
+p8ut !JA UL0ir aJfA 5 UGtolJ cXbiOPU E&frSzkCjgn 
+ 2f^!jA2^PUf L^| !t}2£A llflR#5AJ4 UPUt !JA 
'tuftPUf' IC(bi®d^J IKiNjSryjTCL^IItf foA.aSPUf 


Utffi^JMK(&2j!f || [BZIgBiz U# L^AIPD^ 

T D/tfdf+z»3h|| (BfjljL 5|=6 CD^ LfFK^b&<^C^c|QCrp TI>z 
SfC(a l$JfA ICCbr oteftf LjhJtpdjA IC<gf2CTlJf L#\D$£f 


T ft !|A UL^S 1^ 2r0dl^l^hpd^[qDf L£(zftf L# yhu 
+®sfeifA+a^O It'D EZ^[]^tJiA(feli^6Dz 
UEOuPd| ICu UL#2(^d| l^C^ripdMlz 

.df oLfDS^lA 



Ouftf L^pHf Sfjrf ULjsdfif |AZ ^(af 

+f2uT I out atKEEE Di \C(M. Qi§ 


The Property protection Insurance company L.T.D. 

KCuir&Eftf Lftfi+fET L^kcEdd' Bi OBtMop 


The General Indemnity Insurance Company +uiidz!f 


L$iR(ftB$f Lft2T!f L^jOCfLyJltf fp^&.T.D. 

[MiodrAcICunl pnAcU l^jXJgCPUL IfA+pSt If L^z 
cEEe B^Z SH^l^fcLfll^aTlf Lj^jNIJdCdpdz 
+u dJgkSpu l^df Ii0(ciip If oriz 


. ( ^!faOP2J^P 

iMTftyjf Ou5AJ[ !f Lfll^TphjcEEe Bi 0®, 
+f2uT ICu \$ YAj U|JWjL^^|o5^ IC2pC T>f2T yM 
The Ail u n + l^dzh-js^ !JA+ qXb$ t @A?!f Lfli^ 


Mercantile Accident and Guarantee Insurance co. of 

2UU| Y^Ctfllj 2^AiKTphjcecd' Bi 0& Ubiasgo. 


(C) D.S. Hansell, Elements of Insurance, (second 
edition: U.K. and Hand books, ceeE) p. ce. 




The National General Insurance ICCbUl^l^raEUcM 

.Company L.T.D. 

Qj5yh0L^^)®CFt 2 Oftf KX^ETIJ IT zhKcl^ 
L^di©Z»uod|+42uT +uT (tf UL^da^]WR2(fc 

2utHJ^IUZhiuT (the ocean Insurance Company 

teCE DSiZ 05y(^f U otekLpUpOl^hipLjfil^ 
y(bicMf+ ^lio Ljjdi.^il^lC(^2C^|i !gapD(c&z 
v f ppd(Efeiiii^e|i<+^ ^eij k$zy yfc^+oufro 

A64i +|®Gh^Ut!j : L^li^ : 

IC^2T UlMKo^Vi fo 2d| 2£ORLJJfA 

l; uzhpz (bice&iiut If i-fliw sj^sp; 3hPp< 

OuSyODLilCfifGDlfT uHZLWOBU|5KTTP(<K'(g2T 

.1 2c# l_W 
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. N£ i frttflftqf Knf-jnjg 

Ulu l4iSCMjTEK'(j2uT!J : A Ljjdz^lf || 


V V 


it^LjfiQdd^^Df} iJU^O/TOdijKMd^D 
T AjfokSAT |!JA ICu^fA+dtIf KffDAJ DfeHJXo| 
+u|^/+u^^!j : l2unjiLJfA{ (Mf LjjdfW I HZ 


K^oTh+A 0 $®$ lanjfDyftl^2AJfcl^ 

I ulQfSuuUC^^i^lJLr SzlJICUcfLr zb&li^r ^ 
Ybin(jc#Lp^aA(binljgAf llJ^Qd^Ol^aSPCf (ffijf 


yuqijAUIudL^ IC( 0 AP U)Cj2Nfr|dJ^ itojA llfe(£ 

Ctrl !Q(^p^yn 26 fpO(^+®Cjf 


.ICCe^ql/L^idl HZ 

auop Ljjdi|hot if ic<^ift^T hz^lpitia 
yu $ yKpcIS l4^!fA+afS!f dj$T U CH£(eigfflL!/ 


Lp !g(tfjlj2d"LJ_]^A4 yhAYt <® Ljjd&f Ot p 


3sul kCB&^Uf KXifeAtf \p%j qfcmisdz Q^c) 
+!(^2 IJ^CqkICuod^AJL!f L$S:I 123 dOif ydl^cSf 
lil2N#|!/+zdB| Lil20ftf+#Zil2f# UI2ATl^^ 

.cD- ccf lleec 


ddE 



I J*ul# (gjfofcfiftf (M(s KEfil fa KfRpfptaW 
IC^flpB^U' &kd%w 3ad$ 2 aCEcl$ frtfdjk 
yul oCftfA ijfflf a Af <# yle&fA (il^f 

. Kflsjtjj!/ LfKidi !gS%}£ 

K(j2T!J Acg23Jf U Qtekl IgA* !f LJliW 2 £np 
yAjT o +un^u$(fi[2J(bftP L^JJJLfir&lofpCQ^ 
2j*utP!f LjjZC^r El^PUf 

.Aut if oBYfenf Ktfak i_£+ 

^uqphauM 2 ^tq0n?jf:j^ 

:®Njfe|{ICdMi|Htf(^ 



. cedf lleEd iy&AifA 2TUJA+ZCfibD&dqlJ 


dde 


+u n2p Ou 5270U fcOu Rf yu cpe!| Ljdi (EfjJj 

L^tfS^ acfeJT OBt^akOKEfegfe UiafeP!/ 

iCaTO&liUUJLflz 

:KgjGttEi£g|ff-C 

LPOB^W WER? L£ A* !f Ljjl^ 2 « 

YAj pA Ou S(u Y zIKHJ L^SblBEqffiJPUf ycPe!J 

L^l^yAp^a(^05W<(^a(E^Gl 
J^5.(©N^!(^6BL^ : ^t O^UTON^L^Iz 
I uoil T u5 PTIJ L# 

(uEpCbilfl&af PTjf L#jt§(ei2 uPhi p^ijrM 
X^yApCBL^+^er^Ui ®S0pBb^ 

Sful^di u!Qful$di|jdi2CT!J+ri2f)2 [Md ® 
LjjZ T SuahifjNJAJ OB2 BHdftifft&tlft ftk& 
L2AJOP!/+u n2f> 2 [M(ejz 0.. l2Ngf L£ Oiqf NJAJ 
I !qOo L$k yh>§ 2PU + LtfdlflifrfAJ+U3ad| ^Pfp 

.8Ptf 

jNjf DQZp^t LEHJ^- D 

ddE 



acbiR^^+c^i icjucM'if l Y- a^cofe^ut DZ 

.LaCT!/+n2PPffii< 
:jN|f DQ^p#tUEDfiNj d 
LpSdffi Ou5]^j^(^M.^ffl|C^Uf LMYzSZ 
dajTOf+ucqbyd^lrj I !g(&j laAPljHnSpf |LjfiD 
^(o|ZI£Af \\4<£f[)f{dnpKfc 

.O&T Z +z!JAAJt!/+ 0^! I^2z(< 
Cbfr6cqb2 ul^T^AljfirgE^j^^d^lZr RM:JBL)14 
[fe|fc(udMg LW K(|2T L|BiM^p£iz!|Ad§M 
ytidii IjjT y|=! ^adz^t ytrMCffiJf Ijf(slj2 (to 
+un^Ou5L2?0ud|a2PCj| : ycpelj SCfejf OBt^Uf 

.^ISAJPIf 
:L4iCCE^d^o,fflf-D 
jBI^Nj! L^fid|ydlW+4er! +|^!J L2P0J Yz®Z 
QL^yApO^y^L^S^ $DfcCS($(giA(tfftij 
^Tl/apcf^) NJ$f^ fcNJLjffl|L#;ft3E 

.ceEC itH^IJynadKc) 


dde 



£i$DfiAiiEreif TOtJ2f>DSWa2PD4er ap ad 
gqfPI/kpU $o p AD 0. IT sacfpL^Jtglfifz 
KJAijlIfyOPI p^i 0 U SzloBJ^ADffiipnKfl 
ItySlifl. pupLJoBJtghg D^CfDS($Udri$ 


,im 

:hMg£d 

Ou5jEDffiPA(u5tfi|BPfiNJLjftl|ycgt^UyziaZ 
I2u$ pj^U/u#;y<&Jf yneSLCtjf 
KPjjtd&K^aiT 

1 pAjo! I^irSzfcyfiifef Lflf&kycfi&f IfNjyp 'rfcttfij 
OBAJL ID^Ujir SadS® Ijail^LpSfclJft 

■ M)t 135 

:l|[]2qp YpofenJ^ qyqgpEUEDHiaPZE 

I H^p62r1pdi^l3d|:y(feNJLrt(<i Pjff PTKS 
'iCBudz|Uf P| d^d^fl. <tfpU L#d£5Lj3|QA itpft 
tpajt ofitiirez Lft6d<M(i|4t|f afiopxiJ^ 


.lj3£LHz$D 


dEC 



:H^UdpJi^^NK^cp^ e 

Ljjd$u a!f \&j% ycPelf YzfcZ 

\i\j uM\\ if ic(&e Lf& ijcM +5[ wpet if k<&e 

gZCfogLijjBULJrfT^ 

. Njtf LJ_fjf0oS§ ZPD UIgd(ElJ_^z 

.nmwmmtnwvm- e 

[Mplf ICfU+uT ($) ICC^SuTIf Q3klip^iL> ® 

I HZ Ujf+ljaohPpk+T (tf LjmfcA^j Lft6(3d^f 
2f^li#l2unjfd !g+^r UC^lJHf L£TZA yiaEflodz 
Y$W^YI#wa^fl£Lr 2z!f ICCftfA l^h# 
30P L^$DkycPz!J ljRsljy+ SfT (tf +z&5 Kft|| Ma 
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:U3d|P 

6u5L$ua#M ir&!|+ftd4f(ffi Lp^H T U (ettz 
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:l jqjUDgNjt OBfDZ 
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fuzft©LpN]Lj6r 

Sfptl I2df£> (Bpjb Oftf KpJAJ yApLjdijSi| 

+ Un«LjCatastrophe +B$ L/fid/lT 2zf6U I fo || !t£ 
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N) uJa Qa^E) 2PU 5 $0!/ y(fej+T 2®. ijEfA 
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Oftf KftoAf ffZ = L$tf+ 42 T Cftf K'(tfoteftf+d|A 

.CSnftcflpxia^PDB' 2zfk 

Ecd' 
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cOGOQOOGOC xc +cCOQQC xe = 
cCCeOQGOC =cCOQQQOOC +eCOOOC = 
ceeeDOC - cGGeOOGOC =++21!/ a p ar^f LjlBQCE^ 

NJq eecOCEGC = 

(SrMbiafP yc*2 A. ++2T!f Lj5|| !tf 
UMiftLf+iuilAM (uSinpi<2 uyPhMJifrj eccGCEGC 
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^$k(Bi^La^P!j : + /^D P^Aliq^Lf Y^LjYla a2PD 
iptf Zgtaafc LJEd(tf& U0 ©q!#Jf m.Yl G Ur&Z 
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ISum reinsured 
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KqfeT yd# ^mpjfA IJd&qSfA* fafA KpA CB 
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0kgd| Lf#ftf 5 4oR Y^A IJdD(EJ.iJ2Tl(tf* L$&f 
I ulQfoE^+nC^apdSC^pLA CiaqC+aDiC£LMJ£fC^PIDZ 
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T ft If yW Ip^gyAjiA p$g5 aOhJoC |o 

L^dil^lC^2uT MPa 
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LjdSf psdzL^oCopUM^apsoT a&|A iWJdU^ao 

aafp$Dkc®tUi^ l; $ A3/ApCB+|iD0|+®o!| 
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LjjZ ya(®+ffi l_J&Sf&(3PIJf Ip^gyU OB 
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